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The amount and permanence of your income from your agency 
depends on your hold upon your customers. 
Assets over Your hold upon your customers depends on their confidence in you. Assets over 
Ten Millions of Dollars Their confidence in you depends on their experience with the Ten Millions of Dollars 
$10,000,000. companies in which you insure them. $10,000,000. 
Protect yourself by giving them CONTINENTAL policies. 
Reserve for Unearned Premiums over Reserve for Unearned Premiums over 





Four Millions of Dollars 
‘i $4,000,000. 


An old established AMERICAN COMPANY whose 
loyalty to its agents, fixed policy, financial strength, 


progressive management and fair treatment to 


Surplus to Policy-holders (including 
Cash Capital $1,000,000) over 


Five Millions of Dollars 
$5,000,000. 


policyholders, are guaranteed by its past record. 


FOR AGENCY APPLY TO 


The Continental Fire Insurance Co., 


PRINCIPAL OFFICE, 46 CEDAR ST., NEW YORK. | 
WESTERN DEPT., RIALTO BLDG., CHICAGO, ILLS. 


Four Millions of Dollars 
$4,000,000. 


Surplus to Policy-holders (including 
Cash Capital $1,000,000) over 


Five Millions of Dollars 
$5,000,000. 





A LIFE INSURANCE 
COMPANY 


‘THAT WILL PROTECT AND ADVANCE ACENTS; THAT WILL 


PROMOTE IN THE ORDER OF MERIT; THAT ISSUES MUTUAL 
PROFIT-SHARING POLICIES; THAT ISSUES ALL MODERN 
FORMS OF POLICIES; THAT GUARANTEES VALUES 
AND LEAVES NONE IN DOUBT; THAT COMBINES 
INCOME TO INSURED WITH PROTECTION; THAT 
HAS A SUCCESSFUL RECORD OF 21 YEARS; 

THAT HAS A RATIO OF ADMITTED ASSETS 
TO LIABILITIES OF 1.30 . 2 ee wees 


SUCH A COMPANY IS 





The Fidelity 


Mutual Life Insurance Co. 


Write for Agency Terms and Territory to 


ALEX MCKNIGHT, 
Vice-President. 


L. G. FOUSE, 
President. 


P. O. DRAWER 1536, PHILADELPHIA. 





NOW READY FOR DELIVERY. 





Fire Prevention and Protection. 





HE first edition of this work, fresh from the press, presents com- 
pactly and conveniently the knowledge necessary to the fullest 
protection of property from fire. It is an excellent hand-book for 

the merchant or manufacturer, who wishes not only to prevent or quickly 
extinguish fires, but to feel certain as to his indemnification in case of 
loss ; and it should also be in the hands of every live, up-to-date 
insurance agent, who, in competition, is likely to need access to the 
information which it contains at any moment. The annexed Chapter 
Titles will indicate the scope of the book : 


Fire Prevention and Extin- 
guishment. 


Construction of Buildings. 

Fire preventive Materials and Devices. 

Miscellaneous Safety Devices. 

Lighting, Heating and Cooking Appliances. 

Fire Alarms and Watchmen’s Clocks. 

Fire Extinguishing Appliances and Water 
Supplies. 

Automatic Chemical Fire Extinguishing 
Systems. 

Non-Automatic Chemical Fire Extinguish- 


ers. 
Chemical Fire Pails and Buckets. 


Other Non-Automatic Fire Fighting Ap- 
pliances. 

Fire Escapes. 

Electrical Rules, 

Approved Electrical Fittings. 


Conditions and Restrictions 
of Fire Insurance Policies. 


Standard Fire Insurance Policies of New 
York and Massachusetts.« 

Policy Index. 

Rating of Fire Hazards. 

| Hints to the insured. 

| Policy Clauses. 

| Short Rate Cancellation Tables., 


PRICES -: 


SINGLE COPY, - 
12 “OPIES, ; : 


25 “ . é 
50 “ A - 
100 “ ~ = - 


- - - $1.50 
- - - - 16.00 
: . - 32.00 
= - - 60.00 
- - - 100.00 


On orders of 100 copies or more for distribution, the purchaser’s card will, if desired, be 


imprinted in gold on the margin of coyer. 


This work is substantially and neatly bound in 


red and gold, and makes a very presentable volume. 


THE SPECTATOR COMPANY, 


95 ‘WILLIAM STREET, NEW YORK. 
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Manual of Policies and Rates 


FOR 1900. 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL 
LIFE INSURANCE. 


A valuable work for the Agents of Life Insurance Companies of all classes. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of thirteen prominent Stipulated Premium and 
Assessment Life Insurance Organizations. The plans and policies of eigh- 
teen leading fraternal orders are especially of value for comparison. 


Price of the Manual of Policies and Rates, bound in flexible 
leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 
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FIDELITY AND CASUALTY C0, 


97 TO 103 CEDAR ST., N.Y. CITY. 
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Assets, $3,827,582.06. 
Losses Paid to June 30, 1900, 


Surplus, $786,372.01. 
$12,080,495.74. 
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CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 
TEAMS’ LIABILITY. 
OFFICERS: 
GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary 
HENRY CROSSLEY, Ass’t Secretary. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance C0. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, MANAGER AND ATTORNEY. 





THE SOUTHERN 


Mutua [NVESTMENT (©o., 
OF LEXINGTON, KY. 


| WHICH 
DO YOU 
PREFER ? 


PLAN: | 
INSURANCE || 
REVERSED. || 


We pay while you live. 


‘¢Old Line’? Companies pay 
when you die. 


OUR RECORD 


In our six years, we have promptly met every obligation—have paid 
over $220,000.00 in LIVING BENEFITS and placed over $100,000.00 in our 
RESERVE and SURPLUS. 


AGENTS WANTED. 
We offer many advantages to the solicitor. 
Not restricted by age and physical disabilities. 
Openings for state managers in a number of States. 
For particulars, apply to 


No medical examinations, 


A. SMITH BowMAN, Secretary, 
Lexington, Ky. 








THE 


Employer's Liability Assurance Corp’, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, -+- - - -_ = Boston, Mass. 


Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
% WILLIAM STREET, NEW YORK 





1900 EDITION. 


Benefits Under Accident Policies. 





A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated 


Price per Copy Manilla Binding, - = 25 Cents, 
«6 «6 ee Leather ee ‘aa = 50 €é 


THE SPECTATOR COMPANY, 


95 William Street, New York. 
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Endowment, 
i «2 Accident 
Insurance. 


HE ALT NA Life Insurance Company, 

of Hartford, Conn., grants Policies 
Refer- 
Address the 
. Company for Insurance or an Agency. 


containing every desirable feature. 
ence, its numerous patrons. 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


J. C. WEBSTER, 


Manager of New York Office, 
Germania Building, 
Cor. Cedar and William Streets, New York 


GEO. C. STERLING, 
General Agent Accident Depart ment. 





SEVENTH EDITION, NOW READY. 
THE 


ACCIDENT INSURANCE 
MANUAL. 


1900. 


A The Accident Insurance Solicitor, containing Hints 

GUIDB (‘0 Agents, how to obtain business, and a Directory 

of Plans and Contracts portraying the leading feat- 

ures of the Stock and Mutual Accident Companies 

in the United States. This work also includes a carefully pre- 

pared classification of the various risks according to the hazard 

of occupation. An especially valuable feature is the table of 

benefits, showing at a glance the indemnities paid by all 
companies. 

The chapter on “ Hints to Agents,” written by a field man 
and manager of many years experience in the accident insurance 
field, is full of salient points for those engaged in soliciting. 

THE SPECTATOR COMPANY, noting the wonderful growth 
of accident insurance, takes pleasure in presenting the above 
work for the instruction and_ guidance of the thousands engaged 
in accident insurance work. 

The work is handsomely printed, bound in convenient 
form for the pocket, and will be sent post-paid on receipt of 
price. 


Price of the Accident Manual, Bound in Flexible Leather, $1.60. 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK, N. Y. 





PREMIUM RATES 


OF 


American Life Insurance Companies. 


A WORK OF 150 PAGES, EMBRACING THE 
VARIOUS PREMIUM RATES OF 62 AMERICAN 
AND CANADIAN LIFE INSURANCE COMPANIES. 


The Spectator Company announces the publication of a handy pocket- 
work bearing the above title. It contains the annual premium rates per $1,000 
of insurance on all the leading forms of policies of over sixty regular life in- 
surance companies operating in the United States and Canada. The rates are 
so arranged as to instantly meet the requirements of agents and others con- 
nected with or interested in life insurance who may desire to compare the 


rates charged by various companies on uniform styles of policies, 


By means of flaps attached to the covers comparison of the more 
common forms of policy can be made instantly by the agent of any particular 
company with those of another company. 


The work is uniform with The Handy Guide to Premium Rates, 
Applications and Policies and Analysis of Policy Conditions, It 
is printed in the same handsome style and bound in flexible leather covers. 
Prices: single copies, 75c.; 100 copies, $60.00. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, - - NEW YORK 


THE MUTUAL 
LIFE INSURANCE COMPANY 





OF NEW YORK — 


RICHARD A. McCURDY, President 


Offers exceptional opportunities to good agents to repre 
sent it in the United States and Canada 





It is the best company It issues the most attractive 


to work for and employs and desirable policies, 
only good and reliable and is the greatest financial 


men. institution in the world. 
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Experienced agents who desire to represent this company 
ate invited to address GEORGE T. DEXTER, Superin- 
tendent of Domestic Agencies, Home Office. #& 2% 
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ORGANIZED 1865, 


VIRGINIA STATE INSURANCE C0., 


RICHMOND, VA. 
































Cash Capital, - - - 
Losses Paid, - . - 


$200,c0¢c.03 
$1,723,259.41 


N. V. RANDOLPH, President. CHAS, K. WILLIS, Treasure.. 


ROB’T LECKY, Jr., Secretary. 


f. ¥. BROWN, General Agent, 77 William St., N. Y. 


C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 





EIGHTH EDITION. REVISED AND EXTENDED. 


PROMINENT PATRONS 
or LIFE INSURANCE 


We have just issued the eighth edition of ProminzntT PaTRons oF LiFB INSURANCE 
giving the names of several thousand professional and business men who are insured in 
sums exceeding $50,000, and the amounts of theirinsurance. This edition contains many 
more names than did the seventh edition, A number of 


LETTERS FROM PROMINENT CITIZENS 


of the United States and Canada, giving their views on life insurance, are inserted in the 
work, thus giving increased value and importance toit. The work has been considerably 
enlarged, and an improved form of arrangement adopted in the previous edition retained, 
so that agents will find this edition of even greater value than the seventh ‘The mini 
mum amount of insurance recorded is $50,000, while the maximum is upwards ofa 
million and a half, showing in this practical form the estimation in which so many prom- 
nent professional and business men hold life insurance. The States and Territories 
are arranged in strict geographical order. The work is handsomely printed on exceilent 
paper, and durably bound in a form convenient for the pocket. 
PRICES: Single copies, 50 cents ; 100 copies, $40 ; copies, $150 ; 1,000 copies, $250 


THE SPECTATOR COMPANY 


95 William Street New York 





MAS THE 


STRENGTH OF j, 


ORDINARY, INDUSTRIAL. 








OVER 3,500,000 POLICIES IN FORCE. 
INSURING OVER '!$500,000,000. 


ACTIVE AGENTS WANTED. 


newark. ¥-3. FHE Prudential ‘Soret veces rect, 











WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. ; 


FIRE INSURANCE LAW CHART. 


A new, revised and enlarged edition of this convenient Chart has just been 
issued by THE SPECTATOR COMPANY, It contains a Summary of Special State 
Laws Relating to Statements required of Fire Insurance Companies, States 
Having Standard Policy and Valued Policy Law, Resident Agent Law, Law 
Relative to Co-insurances, Law Prohibiting Compacts or Re-insurance in Un- 
authorized Companies. The Chart also states Whether Home Office State- 
ments are Required of Foreign Companies, gives the Final Date When 
Annual Statements may be Filed, Charges for Filing Statements, When Tax 
Statements are Required, the Date of Expiration of Local Agents’ Licenses, 
and the Amount of Tax Required. 

The Chart is 16 by 22 inches, brass tipped top and bottom, and is printed 
on excellent bond paper, so that it may be hung up in a convenient place for 
ready reference. $1.00 per copy. Special prices quoted for quantities, 


THE SPECTATOR COMPANY, 
95 William Street, - - - New York. 


German American 


Insurance Company 
New Vark 


28th ANNUAL STATEMENT, JANUARY 15St, 1900. 








Cash Capital (Invested in U. S. Bonds), $1,000,000.00 
Reserves for all Liabilities, - - - 3,282,377.15 
Net Surplus, - - ~ 7 - 3,946,576.79 

TOTAL ASSETS, - $8,228,953.94 





INSURANCE 
COMPANY 


PHENI 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE: 


4% CEDAR ST. 





ERMANIA FIRE INSURANCE 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


CO., 


ORGANIZED 1859, . 


STATEMENT, JANUARY 1, 1900, 


PASDMEMMUB penn waiaest Cinere use adda bewecs awekegew es aics abepaaanaeeabacwenee $1,000,000,00 
RESHVElor LEMIRE PIOMNOING oc oo ore cons Sacco aesece dekevaccsulw aon 1,588,646.84 
Reserve for Losses under adjustment .... .... -...2...00.--.cece cecccnceccuces 91,812.36 
eserye tor ait Gthier Cla lwie soos ods 0s sso eb caus sens dodo cade Sean ae Oudiae 35,008.46 
OLA cdcaeks tetcnimumbank but aoelabwesteebedepe desayoetahnecneteckstae 2,101 402.85 

MOTAL MAINS 25 CS ES iia ect sedwecedil SiN. ds waste ab OtAdek “$4,816,870.01 


ois HUGO SCHUMANN, a, - . 
tr. Von BERNUTH, HAS. KUYKHAVER, Secretary. 
(80, B. EDWARDS, Vice-Presidents. Gustav Keur, Ass’t asiens 





THE 
ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 
A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 
Also sells an improved form of Plate Glass Insurance. 
Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 
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‘THE SPECTATOR: 


Tue SpPEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Me.ico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead”’ subscriptions. 


THE SPECTATOR COMPANY, PuBLISHERS. 
(Telephone Number, “231 John.”’) No. 95 WILLIAM St., N. Y. 
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ONE of the most interesting topics of the week has been 
the Traders Fire fiasco. If this had developed sooner, say a 
year ago, it would have occasioned less surprise than coming 
when it did—after a reinsurance arrangement had been com- 
pleted with a sound institution. From the most authentic re- 
ports now obtainable it appears that the stockholders have 
nothing left, and that the company still needs more than the 
remainder of the reinsurance premium to satisfy its creditors. 
The outcome of the private investigation instituted by in- 
terested parties is said to indicate that the annual statement as 
filed, covering the year 1899, was grossly inaccu- 
rate; and it is surmised that, if this is discovered to be so, the 
New York Insurance Department will mete out heavy punish- 
ment to the parties who may be found to have perpetrated or 
connived at the deception. If the Department expects to 
maintain its high standard of efficiency in protecting the pub- 
lic, it must let it be known in unmistakable language that it 


-will not meekly submit to being duped. 





WITH no desire to interpose between Mr. “Picador” of the 
Insurance Field and Mr. Ballard of the Journal of Com- 
merce and Commercial Bulletin, in their discussion as to the 
adequacy of the Atlanta fire department, we must protest 
against the arbitrary manner in which “Picador” annexes a 
good slice of New Jersey, with its inhabitants, to New York 
city, without even submitting the matter to a vote. He holds 
New York responsible for the terrible Hoboken catastrophe; 
although the State and city boundary lines, not to mention a 
mile or two of river, run between the municipalities. In the 
words of the immortal Artemus Ward, “This is tu mutch.” 

*K ok *K * 

Apropos of the foregoing, it may not be out of place to call 
attention to the fact that there was a fire last Sunday in cotton 
on board the White Star steamer Bovic (supposed to have 
been caused by spontaneous combustion), which was 
promptly and effectively handled by the New York fire de- 
partment, acting in conjunction with the ship’s crew. The 
latter appear to have been thoroughly drilled, and deserve 
credit for their good work. 





SIGNs point to the early ripening of conditions favorable to 
another era of prosperity for underground and wild-cat con- 
cerns in the fire insurance field. Lines have been and are be- 
ing cut down generally, reinsurance facilities are much re- 
duced and are lessening almost weekly, and rates are likely to 
be materially augmented. A mushroom crop of irrespon- 
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sible Lloyds, mutuals and stock companies, interspersed with 
occasional reliable concerns, may be expected as soon as a 
diminution of fire losses:seems to warrant the expectation of 
a return to normal conditions. - Under these circumstances 
it behooves agents and brokers to bear in mind their account- 
ability to those for whom they place insurance. Special care 
should be exercised in dealings with “outside” companies, 
particularly with those whose character is at all open to doubt. 
3rokers should recollect that they can be held strictly and 
financially responsible by their customers if, through their 
dereliction, the latter are unable to collect proper indemnity 
for fire losses. If it can be shown that the broker obtained 
for his client insurance in a company which the former knew 
or had reason to believe was fraudulent or insolvent, without 
communicating such knowledge or belief to the insured, and 
the latter sustained a fire loss for which no indemnity could 
be collected from such insurance company, it is more than 
probable that a judgment for the amount of such loss would 
be given the insured against the broker. Particularly would 
this be true in a State providing for the licensing of brokers 
to deal with unadmitted companies, where an exceptional de- 
gree of familiarity with the unauthorized companies dealt 
with could reasonably be required and expected. It is, there- 
fore, incumbent upon brokers, if they would escape liability 
for loss claims, to use due diligence in the investigation of 
companies asking their patronage, and in the avoidance of 
any appearance of negligence, or worse. 





IT is somewhat lamentable, but nevertheless true, that the 
public at large knows very little about insurance. Fire insur- 
ance is perhaps better understood than either life or casualty 
insurance, but a campaign of-education on the whole subject 
has not yet been entered upon in a manner capable of attract- 
ing the masses. This is partly due to the suspicion with 
which the daily press, through its own ignorance of the sub- 
ject, views any article referring to insurance. When, there- 
fore, a magazine of standing publishes an article by an insur- 
ance official, over his own signature, on a topic connected 
with his businesss his words are entitled to carry consider- 
able weight. A few weeks ago the columns of THE 
SPECTATOR contained extracts from an article appearing in 
the Atlantic Monthly entitled “Some Prejudices about Life 
Assurance.” The author was James W. Alexander, presi- 
dent of the Equitable Life Assurance Society, a gentleman 
who is universally respected for his business and scholastic 
abilities and high moral character. The article was written 
fromthe standpoint of a man having over thirty-five years’ ex- 
perience in the business, and, as we said in a previous issue, 
may be taken as a general platform upon which any life insur- 
ance company may stand with honor to itself and profit to its 
members. One criticism has been made by an insurance 
journal, which has repeatedly attacked the Equitable, aot of 
the article itself, but of its author, which partakes of the na- 
ture of malignant personal abuse. Legitimate criticism of a 
subject due to honest differences of opinion can never be ob- 
jected to, but when an article is seized upon as an excuse for 
the venting of personal animosities against the author the in- 
telligent public will speedily range itself on the side of the 
attacked. -Mr. Alexander’s standing in the arena of life in- 








54 


surance, and in the community, is too high to be affected by 
any such exhibition of spleen. Such attacks are only likely 
to cause his friends to emphasize the assertion that “we love 
him for the enemies he has made.” 





OFFICIALS charged with the supervision of insurance mat- 
ters in the several States are endowed with wide discretionary 
powers which they are expected to exercise to the best in- 
terests of the people. This does not mean that they can make 
arbitrary rulings without reference to the merits of the cases 
which come before them for action, nor was it the intent of the 
legislatures giving them such discretion to create a despotic 
tribunal. The New York Insurance Department has within 
the last week exercised its powers by refusing to license the 
National Life of the United States. The only reason assigned 
is that section of the insurance law which reads: “The Super- 
intendent may refuse to issue any such certificate to a foreign 
corporation, if, in his judgment, such refusal will best pro- 
mote the interests of the people of the State.” A refusal of a 
license on such grounds is not satisfactory either to the com- 
pany or the public generally. Either the National is able to 
comply with the requirements of the New York law or it is 
not, and the public is entitled to some definite reason for the 
refusal. In applying for admission, the company submitted 
a statement as of January 1 last and also as of May 31, that of 
the latter date showing the status of the company after the 
absorption of the Iowa Life. It was willing to submit to an 
examination at the hands of the Department, but no such ex- 
amination was made, and the refusal of a license could only 
be based on the papers submitted. The action of the De- 
partment is to be regretted, and it is to be hoped that the case 
will be reopened. It must not be forgotten that the National 
is not a State corporation, but one chartered by act of 
Congress, and in the very first. year of its existence the ques- 
tion was raised as to its right to transact business in the sev- 
eral States by merely filing its papers. So good an authority 
as Caleb Cushing, in a written opinion, held that it could do 
so, and the then Superintendent of New York admitted the 
company without, however, definitely deciding on the point 
raised in Mr. Cushing’s opinion. Should it care now to dis- 
pute the ruling of the New York Superintendent the case 
would have to be fought out in the Federal courts, which are 
not bound by precedents of State courts. 





VARIOUS AND EXACTING STATE LAWS. 


F a graphical exhibit were desired of the vexations attend- 
ing a single branch of the routine at the head office or 
general agency of a fire insurance company, no better medium 
could be selected than the “Fire Insurance Law Chart” for 
1900. This presents in tabular form, with the aid of nu- 
merous footnotes, the principal legal requirements of forty- 
nine States and Territories relating to the conduct of fire 
underwriting. It shows that fourteen States require the use 
of standard policy forms; twenty-one provide in some man- 
ner that the face of a policy shall be paid in event of a total 
loss; thirty-seven require all business to be written through 
resident agents; ten have laws regulating or forbidding the 
attachment of coinsurance clauses to policies; nineteen have 
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so-called anti-compactor anti-trust laws, prohibiting combina- 
tions for the making of rates, etc.; and sixteen have enacted 
laws requiring that all reinsurance on property located in such 
States shall be only in admitted companies. A column is de- 
voted to the final dates for filing annual statements; another 
shows the dates by which tax statements must be filed; still 
others indicate the dates of expiration of agents’ licenses, the 
fees for issuance of such licenses, charges for filing annual 
statements, and the taxes required to be paid by fire insurance 
companies. While this information can be obtained in no 
handier or better form, it serves to illustrate the complexities 
against which the fire underwriter has to contend. During 
the last few years the laws of the various Commonwealths 
have grown more and more onerous and restrictive, until it is 
now almost impossible for the underwriter, let him try as 
sincerely as he may, to feel satisfied that he has fully complied 
with the laws and is free from penalty. When, years ago, the 
State requirements were comparatively few and simple, there 
appeared to be no necessity for the concentration of insur- 
ance supervision in a National Department; but there seems 
now to be a growing belief that, if insurance should be con- 
strued as a branch of commerce, and placed under the sole 
regulation of a National Department, it would be a relief to 
head office and department managers, not to mention the 
rank and file of agents. This improvement would be ap- 
parent not only in the greater ease and certainty with which 
the business could be conducted, but in the feeling of se- 
curity which would be inspired by the fact that the only leg- 
islative body with which it would be necessary to deal—the 
National Congress—is a more broad-minded and intelligent 
body of men, taken as a whole, than 1s the average State legis- 
lature. The danger arising from unreasonable and obstructive 
legislation would thus, doubtless, be minimized. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Since this country has changed from being an importing to an ex- 
porting nation, the market for storage lines, especially for the port of 
New York, has been greatly dimini:hed. For the past two years the 
most experienced local underwriters do not remember any similar 
period when there has been such a small amount of values to be in- 
sured on storage warehouse offerings. This class of business has 
always been a profitable one, and companies have thus been debarred 
from enjoying their usual income from a kind of risks almost en- 
tirely free from questions of moral hazard, and having other favor- 
able considerations of equal importance. 





Advices have been received by the companies from the board that 
the automatic fire alarm connection in buildings Nos. 268 and 270 
Canal street has been partially disconnected, and that approval has 
been withdrawn from the entire premises. 


To-day there will be held the second meeting of companies at Long 
Branch, N. J., regarding the “agreement of 1900,” and the proposed 
amendments to be submitted by the committee of twenty-seven. © 


Rulings under circular No. 156 are as follows: 


Brokerage on additional Premiums when Broker no longer holds 
Certificate.—The arbitration committee rules that the payment to a 
non-certified broker of brokerage or commission on additional pre- 
miums upon policies placed by such broker while holding a certifi- 
cate from this Exchange is a violation. 

Copies of New Schedule.—In view of the large amount of clerical 
labor involved in making copies of the new schedule, the manager is 
instructed by the rate committee to furnish copies of such schedule 
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only upon written request of the assured, it being understood that 
original schedules can be inspected by members upon application at 
the manager’s office. 

Risks in Territory of the Exchange cannot be written by Agents 
outside of said Territory.—The arbitration committee rules that the 
writing of a policy on any risk in the territory under the jurisdiction 
of this Exchange by any agent outside of said territory is prohibited, 
and the member employing such agent will be held responsible for 
any violation. 

“Esculators’—moving stairways—are the latest fad in department 
stores. 


Edward Burgess, recently local manager of the Palatine, has been 
selected to take charge of the Metropolitan department of the Co- 
lonial. 


About two hundred names have been added to the list of licensed 
brokers. This makes the total aggregation about forty-five hundred. 

A meeting of the Exchange was held yesterday. 

The entire staff, supplies, etc., of the Palatine have been transferred 
to the Commercial Union building. The local departments of both 
companies will operate at the same counter. 


Certain brokers state that they have plenty of business to handle, 
but complain about the difficulty of placing it. It is well known that, 
since the recent fires, it is no easy task to cover stocks contained in 
high buildings from the eighth floor upward. 


On the other hand there are not a few brokers who have noted 
within the past two months a broadening on the part of a few par- 
ticular companies. This applies to about two American and three 
foreign offices. Also, two out of the four big agencies have since 
March last been apparently taking advantage of the present high 
rates. 


A law which will go into effect on September 1 forbids trading 
under fraudulent titles. The new statute reads as follows: 

No person or persons shall hereafter carry on or conduct or trans- 
act business in this State under any assumed name or under any 
designation, name or style, corporate or otherwise, other than the 
real name or names of the individual or individuals conducting or 
transacting such business, unless such person or persons shall file 
in the office of the clerk in the county or counties in which such 
person or persons conduct or transact or intend to conduct or trans- 
act such business a certificate setting forth the name under which 
such business is or is to be conducted or transacted, and the true or 
real name or names of the person or persons conducting or trans- 
acting the same, with the postoffice address or addresses of said per- 
son or persons. Said certificate shall be executed and duly acknow- 
ledged by the person or persons so conducting or intending to con- 
duct said business. 

This measure will be of no small benefit to fire insurance interests. 

The forms of Standard coinsurance clause, which are now 
permitted under the new laws of the State of New Jersey, and have 
the approval of the Commissioner, are as follows: 

Coinsurance clause (general). Coinsurance clause for application 
to specific items of policy. Coinsurance clause for floating policy. 
(This clause is the same as that now used on Exchange floater 
forms I to 8 inclusive.) Percentage coinsurance clause (general). 
Percentage coinsurance clause for application to specific items of 
policy. Percentage coinsurance and limitation clause (general). 
Percentage coinsurance and limitation clause for application to 
specific items of policy. 

Silas P. Wood, manager of the Western and British America, has 
gone on an extended tour of the Berkshire Hills with Mrs. Wood in 
his locomobile. It is expected he will be away about two months. 


Western of Pittsburg has not ceased writing in New York city as 
reported, but is very conservative on what it does write. 


BOSTON AND VICINITY. 

At its meeting, last week, the Boston Board of Fire Underwriters 
passed a vote of congratulation to E. E. Patridge, late president of 
the North American Insurance Company, upon his ability to retire 
from active business. 

Secretary C. L. Woodside of the North American is sojourning at 
Snowville, N. H. 

The report of the Boston Protective department for June has just 
appeared. It gives losses for the month as follows: On buildings, 
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insured, $20,569; not insured, $725. On contents, insured, $41,555; 
not insured, $1244. Total insurance on buildings, damaged, $676,200; 
on contents, $204,413. 


At the meeting of fire insurance companies at Long Branch on 
August 9, Boston wili be represented by E. B. Cowles of the Royal, 
E. C. Brush of the Boston, W. R. Gray of the Imperial, and C. W. 
Kellogg of the Fireman’s Fund. 


The annual report of State Fire Marshal Whitcomb, just sub- 
mitted to the Insurance Commissioner, contains many interesting 
statistics. The total number of fires in Massachusetts during the 
year under review was 5325, 4125 being in wooden buildings, and 
1060 in brick buildings; and 145 were in places other than buildings. 
The total loss was $6,783,084. The sound value of property damaged 
by fire was $69,052,377, on which the amount of insurance at risk 
was $59,855,355, the insurance loss paid being $5,596,750. Four hun- 
dred and thirty-six fires were of unknown origin. The total number 
of fires within the limits of the city of Boston was 1261, of which 605 
were in wooden buildings, 640 in brick buildings, and sixteen other 
than building fires. The total valuation of property damaged was 
$20,951,687; total insurance at risk, $19,320,011; total loss, $1,838,548; 
insurance loss, $1,630,019. Of the total number of fires in Boston 
two and one-half per cent were incendiary, on which the total loss 
was $19,531, and the insurance loss $16,806. Of the 4064 fires occur- 
ring in the State outside of Boston 248 were incendiary, on which 
the total loss was $279,690, and the insurance loss, $234,330. Of the 
incendiary fires occurring in Boston, fifty-eight were set for the pur- 
pose of obtaining insurance. Of the forty-six fires set maliciously 
twenty-five per cent were Fourth of July fires, twenty were set for 
revenge, and the others for minor reasons. During the year there 
have been seventy-nine arrests of incendiaries, forty-four convictions, 
with sixteen awaiting trial. The percentage of incendiary fires has 
been steadily lowered since the establishment of the fire marshal’s 
office—from the former average of more than thirty-three per cent to 
thirteen and one-half per cent for the year under review. The pro- 
portion of loss to the value of property damaged has this year, as in 
years past, been greater from fires occurring outside of Boston than 
in the city; and the proportion of loss to valuation of incendiary fires 
has also been much larger than in the city. During the year 409 fires 
eccurred in farm buildings, of which 377 were in occupied, and 
thirty-two in unoccupied buildings; and of these fires forty-nine were 
incendiary. The total valuation of farm property damaged was $1,- 
009,234; total insurance on same, $675,695; total loss, $738,857; total 
insurance loss, $500,974. From the incendiary fires the total loss was 
$86,116; total insurance loss, $68,869. 

The dove of peace has at last descended in Lynn, Mass., in the 
form of C. B. Fowler, who has been appointed secretary and stamp 
clerk of the Lynn Board of Fire Underwriters. 


Secretary H. L. Riall of the Firemens of Baltimore visited Boston 
the past week, going north to-New Hampshire. 


At the midsummer meeting of the New England Insurance Ex- 
change Saturday a recommendation covering the issuing of permits 
for the storage of gasoline automobiles was received; also a report 
on thermostat systems, which was laid over until the next meeting 
of the Exchange, September 22. 


» Life and Casualty Notes. 
The New England Mutual Life Insurance Company has decided to 
adopt a three and one-half per cent interest basis for its reserves, 
thereby acting in unison with the other companies of the State. 


President Benjamin F. Stevens of the New England Mutual Life 
is summering at Newport; and James T. Phelps of the National Life 
sailed Saturday, the 4th inst., for Europe. 


THE SOUTHERN FIELD. 


Local papers through Tennessee and North Carolina report from 
time to time the presence of R. H. Moomaugh, Jr., of Montgomery, 
Ala., who is promoting the organization of a mutual fire and life 
company upon some plan not yet disclosed to the general public. A 





veritable Moses he must be to undertake to pilot such a combina- 
tion. 


The Greenwood Insurance Company of Greenwood, S. C., has been 
formally organized, with D. A. P. Jordan, president; W. G. Gam- 
brell, vice-president; H. M. Graham, secretary, and H. G. Hartzog, 
treasurer. The company opens business on a capital of $50,000, and 
proposes to do a general fire business. 


One of the most successful organizations of its kind is the Farm- 
ers Mutual Insurance Association of Thomas county, Ga. For 
a premium of $2.30 per thousand the association issues a policy cover- 
ing loss or damage by fire, wind or other cause, and it has made a 
remarkable record during the several years of its existence. 

The organization of a home company with a capital of $200,000 is 
being threatened by the people of Augusta, but has not yet assumed 
definite shape. It is only under exceptionally favorable circum- 
stances that a mutual company can be established, and it is not 
likely that a company organized for the purpose of cutting under 
“experience” rates can be a joy forever. Augusta has already ac- 
complished a great deal in the reformation of her fire service, and it 
would be folly to balk now on such a half-way plan. 


The election of R. E. Folk as Treasurer and Insurance Commis- 
sioner of Tennessee is predicted by leading State papers. 

Atlanta managers are not giving any encouragement to the 
scheme of Albert A. Weille to establish an independent rating bureau 
in Mississippi. The South-Eastern Tariff Association now finds it- 
self with regard to anti-compact States in the position of the de- 
ceased sinner who found that he could endure immeision up to his 
neck in the infernal lake of boiling pitch, and it is not seeking the 
notoriety that might bring a command to duck under. The schedule 
of advanced rates on tobacco risks, as determined by the executive 
committee at the Asheville meeting, has not yet been issued, but it is 
thought that its provisions will be acceptable to all concerned. 











RECENT FIRE INSURANCE DECISIONS. 


By WI LturAM B. ELLISON OF THE NEW. YORK Bar. 


Oral Contract—Proofs of Loss—Waiver. 

The Court of Appeals of New York has recently decided that, while an 
oral contract of insurance may be valid, it must be assumed to include 
the terms of the standard policy. 

Hicks vs. British Am. A. Co., 162 N. Y., 284. 

Parker, Chief J., said: The jury have found that the defendant’s agent, 
said to Hicks, after a general discussion on the subject of insuring the 
property, ‘‘You are insured from noon on the 30th day of December, 1893, to 
noon of December 30, 1894.’’ The legal effect of this answer to the applica- 
tion for insurance made by Col. Hicks was to create a complete, binding 
agreement for insurance for the period named, upon which he was entitled 
to recover for the damages sustained by the fire had he made performance 
on his part. (Ruggles vs. American Central Ins. Co. of St. Louis, 114 
N. Y., 415.) This contract of insurance, although verbal, embraced within it 
the provisions of the standard policy of fire insurance, which the legislature 
in its wisdom formulated for the protection of both insured and insurer. 
It is usual for the company to issue a policy of insurance evidencing the 
contract between the parties, but the policy accomplishes nothing more 
than that, for when the contract is entered into between the agent and the 
owner, whether the binder be.verbal or in writing, it includes within it the 
standard form of policy, and the contract is a completed one. (Ruggles 
case, supra; Lipman vs. N. F. Ins. Co., 121 N. Y., 454; Karelsen vs. Sun 
Fire Office, 122 N. Y., 545; Underwood vs. Greenwich Ins. Co., 161 N. Y., 
413.) In the three cases last cited the binder had been reduced to writing, 
but there is no distinction whatever in principle between those cases and 
the one at bar, for in each there is a binding contract to insure, and neces- 
sarily according to the only form of insurance contract authorized by the 
laws of this State. The law reads into the contract the standard policy, 
whether it be referred to in terms or not. In Lipman’s case (supra), Judge 
Andrews, in speaking of the construction to be put upon the binding slip 
issued in that case, said: ‘‘The construction is, we think, the same as 
though it had expressed that the present insurance was under the terms 
of the usual policy of the company to be thereafter delivered.’”’ And in 
Karelsen’s case, the court said: ‘‘While the binding slip contained none of 
the conditions usually found in insurance policies, the contract evidenced 
by it was the ordinary policy of insurance issued by the company. So 
that, in any construction of the contract, it must be regarded as though it 
had expressed that the present insurance was under the terms of the usual 
policy of the company to be thereafter delivered.’’ So that all this 
plaintiff had to do in order to recover in this action, aside from showing a 
loss by fire and compliance on her part with the conditions of the contract, 
was to prove the making of the contract. This was accomplished by 
proving the conversation between her assignor and the agent; for the con- 
versation disclosed the sum for which the property was to be insured, the 
amount of premiums and the period of insurance, and the statute pro- 
vided for all of the other conditions of the contract of insurance. Neither 


56 THE SPECTATOR 


[Thursday 


party to it had the right to add to or take from the requirements of the 
legislature in that regard. The making of the contract the plaintiff proved 
to the satisfaction of the jury, and she did not attempt to prove anything 
more. This the trial court, as well as the counsel, understood, and the 
case was tried upon that theory. * * * * * # *# 

The legislature of the State of New York has prescribed a standard form 
of policy for the protection of both insurer and insured. It contains pro- 
visions specially protecting the insured from harsh methods by insurance 
companies. On the other hand, it provides that which experience has 
shown to.be necessary in order to protect insurance companies from being 
victimized through fraud, and among the conditions which the legislature 
in its wisdom has caused to be incorporated into the standard policy is 
one making it necessary that the insurer shall have immediate notice of 
the facts and circumstances of the fire; another, that within sixty days 


the owner shall present proofs of loss, duly verified, in which shall be . 


stated the circumstances of the fire and the value of the property de- 
stroyed and various other things which it is deemed important that in- 
surance companies should know before being called upon to adjust a loss; 
still another provides that no local agent shall have the power to waive 
any of these written conditions, except by a writing. It is unnecessary to 
present the reasons which induced the legislature to require these condi- 
tions precedent to a recovery upon a policy of insurance; .it is sufficient for 
our purpose that the legislature declared that it should be so, and we 
should see to it that the general trend of our decisions is toward the en- 
forcement of the legislative command, instead of its nullification. This 
plaintiff had the right, as it is conceded on all hands, to recover on the 
contract of insurance which her assignor made with the defendant’s 
agent, whether a policy was subsequently delivered to him or not; but as 
the standard policy was necessarily a part of the contract, he should be 
required to comply with the conditions of that policy, and give notice of 
the facts and circumstances of the fire, and present proofs of loss duly 
verified. The view taken by some of my brethren, however, is that it 
was unnecessary to give notice of the fire and present proofs of loss within 
sixty days, or at any other time, because, it is said, such an action need 
not be treated as on a contract of insurance, but on a contract to give a 
policy, which has not been carried out, and, therefore, prior to beginning 
suit, which may be done at any time within six years, instead of one year, 
as provided in the standard policy, the insured has nothing whatever to do 
when he sustains a loss by fire but lie by until, as in this case, several 
months have passed, or, in some other case, until years have gone by, 
without giving the company notice of the fire or any proofs of loss what- 
ever; he may then bring a suit, claiming that two days, or less or more, 
before the fire, the defendant’s local agent, without receiving any premium, 
agreed to, but did not, issue a policy, for which defendant is liable to 
plaintiff in the amount of the sum for which it was agreed that the policy 
should issue. If such a procedure should be sanctioned by this court, 
then might an insurance company be mulcted in damages without having 
had an opportunity to investigate promptly the origin of the fire and the 
value of the thing destroyed, and thus would the door be opened wide for 
the perpetration of fraud. 

It is said that if the foregoing argument seems not to be defective upon 
its mere reading, it is, nevertheless, so because it leaves out of considera- 
tion the decisions of this court in Ellis vs. Albany City Fire Insurance 
Co. (50 N. Y., 402); Angell vs. Hartford Fire Insurance Co. (59 N. Y., 
171); Van Loan vs. Farmers Mutual Fire Insurance Association (90 N. Y., 
280). But the situation which those cases were designed to meet no longer 
exists. During the period of time in which they and others were decided, 
and down to the year 1886 each insurance company was at liberty to in- 
sert such provisions in the policy of insurance issued by it as it deemed 
best. The result was that there was no uniformity in policies of insurance, 
and when loss by fire occurred, prior to a delivery of the policy, it became 
necessary for the insured to secure possession of the policy, either by its 
voluntary delivery to him by the officers of the company, or in pursuance 
of a decree in a suit in equity for specific performance; thereon he could 
found a judgment for the damages sustained by the fire, or he was 
allowed to recover the damages sustained for a breach of the contract, 
which was treated as a contract for the delivery of a policy. The last one 
of the cases cited was decided in 1882; four years later the legislature, by 
Chapter 488 of the laws of 1886, enacted and provided for a uniform policy 
of fire insurance, to be made and issued in this State, by all insurance com- 
panies taking fire risks on property within this State, to be known and 
designated as the ‘Standard fire insurance policy of the State of New 
York.’’ Upon the passage of this important legislation the policy of in- 
surance was no longer of special moment except as evidence that a con- 
tract to insure had been made; for it was no longer competent for the 
parties to incorporate into the policy any provisions whatever, outside of 
those embraced within the terms of the standard policy, and thereafter the 
contract to insure was by common consent of the profession and the courts 
scientificallv treated as a contract of insurance, and not, as formerly, a 
contract to issue a policy, as an examination of the authorities in this 
court from the Ruggles case down will show. 

It is suggested that an affirmance of the judgment might also be placed 
on the ground that while the action was brought upon the contract of in- 
surance, it was made to appear upon the trial that the defendant by its 
ecnduct waived service of proofs of loss and, hence, that it was not error 
for the court to charge in effect that the plaintiff could recover without 
showing that she had complied with the terms of the contract in that 
respect. If the defendant had by its conduct rendered unnecessary the 
service of proofs of loss, the contention would, of course, be well founded. 
But it had to do something in order to lose the benefit of the stipulations 
in its contract. At the outset it should be said that the defendant or its 
officers never did anything whatever until after this action was com- 
menced. Neither the plaintiff nor her assignor, so far as this record dis- 
closes, ever addressed any letter or other communication to the defendant 
or any of its officers prior to the commencement of this action. What then 
is the alleged waiver founded upon? Why upon the action of the local 
agent who made the contract of insurance in denying that he ever made 
such a contract. An unstable and worthless foundation surely, in view of 
the fact that under the standard policy an agent is without power to 
waive any of the conditions, as this court has time and again held. (Van 
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Allen vs. Farmers Joint Stock Ins. Co., 64 N. Y., 469; Quinlan vs. Provi- 
dence- Washington Ins. Co., 133 N. Y.,,356; Bush vs. Westchester Fire Ins. 
Co., 68 N. Y., 5381; DeGrove vs. Metropolitan Ins. Co., 61 N. Y., 594.) 
While it is conceded that the local agent had no power in such a case to 
waive the condition regarding proofs of loss, yet it is contended that he did, 
in fact, waive it by omitting to deliver the policy when called for by the 
owner of the building after the fire, and by denying that he had ever made 
a contract to insure. Stating the contention in other words, it is that if 
the agent had tried to waive the conditions of the policy, and had prom- 
ised to do so, he could not have accomplished it, but that by omitting 
either to do so or to say a particular thing, he did waive the condition, 
which is to say that an express waiver would not be effectual, but an 
implied one would. 

As the statement of the proposition seems to furnish the answer to it, I 
pass on to such of the defendant’s acts as are relied upon to constitute a 
waiver. It is not pretended that prior to the commencement of this 
action the plaintiff or her assignor ever notified the defendant company 
that she claimed that the company had insured the burned building, so 
there is nothing before action brought upon which to base a claim 
that the defendant waived proofs of loss. But it is said that when the 
suit was brought and the defendant by its answer denied the allegations 
of the complaint, it in some way made good the attempted waiver of the 
agent, although it was absolutely void before. The answer is that if the 
plaintiff had not a complete cause of action against the defendant when 
the summons was served, no obstacles have been removed from her path 
by the denials in the defendant’s answer of the allegations of her com- 
plaint. If a party has not a good cause of action before commencing suit, 
it is safe to say that he will not get one by an answer of the defendant, 
which contents itself with denying the existence of the facts alleged in the 
complaint. It is plain, therefore, that the plaintiff is without a basis for 
a recovery upon this cause of action, if a new trial be granted, because 
neither she nor her father, the assignor, have presented to the defendant 
any proofs of loss, nor was service of proofs of loss waived by the de- 
fendant; and while such a result may or may not be in the interest of 
justice, in this particular case there can be no doubt that the measure 
of ifijustice done, if any, will be far less than would necessarily ensue 
from a decision putting a premium upon insurance obtained without a 
policy, by making it possible to recover for the damages sustained through 
a fire, by an action commenced at any time before the six years’ statute 
of limitations shall have run, and that, too, without giving the company 
notice of the fire or serving it with proofs of the loss, thereby preventing 
it from being able to inquire about the facts and circumstances attending 
the fire until months or years after the happening of it. This would in 
many cases effectually prevent the company from acquiring any informa- 
tion whatever. 

It follows, if the views expressed be sound, that the action is upon a 
contract of insurance and not one for damages resulting from a failure to 
deliver a policy, and, hence, that proofs of loss were necessary in the 
absence of a waiver thereof by the defendant, of which there is no proof, 
and the failure to so charge was error, calling for a reversal of the judg- 
ment. 

The judgment should be reversed. 








CASUALTY INSURANCE. 


—The accident premiums of the Pacific Mutual for the first six months 
of the current year amounted to $325,041. 


—The receivers of the American Casualty Insurance Company of Balti- 
more will pay a two per cent dividend to the stockholders. 


—W. R. Bruce & Co. is a new firm, composed of W. R- Bruce and E. G. 
Bailey, which has taken the general-agency of the Metropolitan Accident 
for Central Ohio, with headquarters at Columbus. 


—It is reported that the Chicago branch of the Adams Express Com- 
pany carries a line of casualty insurance, upon which the annual premium 
is $15,000. The Armours also carry an immense line. 


—The Ocean Accident and Guarantee is about to undertake the business 
of indemnifying against loss arising through misappropriation of trust 
funds. The settler or testator appoints his own trustees, who administer 
the estate, and the company’s contract guarantees the maintenance of the 
property intact. 

—The Ocean Accident is fighting to have the recently enacted Illinois 
casualty law declared unconstitutional, and the other casualty companies 
doing business in that State are beginning to consider the advisability of 
joining in the fight, as many of them wili be greatly hampered by the 
enforcement of the law. $ 


—W. K. Bellis of the Railway Officials and Employers Accident Associa- 
tion of Indianapolis says that he has compiled statistics of the 200 roads 
over which his company operates, which show that the injury and death 
rate among employees has not been materially reduced by the introduc- 
tion of automatic couplers, air brakes and other protective devices. 

—The Employers Liability Assurance Corporation of London has ap- 
plied to Parliament to have its powers increased, in order that it may 
suarantee fidelity, the due performance and discharge of its duties by 
receivers, liquidators and trustees in bankruptcy, guarantee the payment 
of money secured by and payable under debenture bonds, ete.; to guar- 
antee persons filling situations of trust against liability in connection 
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therewith, to guarantee titles, to transact sinking fund redemption busi- 
ness with leaseholders, borrowers, lender or annuitants, to undertake 
the office of trustee in bankruptcy, receiver, liquidator, executor or ad- 
ministrator; to furnish guarantee funds required for any application for 
any contract, and to provide insurance against bodily sickness. 


—A. B. Cilley, general agent of the personal accident branch of the 
United States Casualty at Boston, has started a five months’ business 
contest among his agents. The prizes are well worth the best efforts of 
his staff, being $100, $50, $25, $15 and $10 in gold. All policies must be 
in force and paid for on December 29, in order to figure in the contest. 


—From the mortality statistics of the Mutual Life of New York, from 
1843 to 1898, we learn that out of 46,525 deaths, 2346 were accidental, di- 
vided as follows: Drowning, 410; falls and falling bodies, 356; railroad 
accidents, 354; horses and vehicles, 256; homicide, 198; firearms, 182; 
poison, 166; heat, cold, lightning, etc., 121; burns and scalds, 98; ma- 
chinery, 75; killed in war, 34; judicial execution, 3; unclassified, 93; total, 
2346. 

—A contract just placed on the market by the National Indemnity and 
Insurance Company of Baltimore makes provision for relieving employers 
from paying salaries to any of their employees who may be temporarily 
disabled by illness. In addition to the weekly indemnity, equal to half 
the employee’s weekly wages for not more than twenty-six weeks, and 
not more than $500, the company will pay $50 for funeral expenses in case 
of death. Premiums are based on a fractional per cent of the payroll, and 
are payable quarterly in advance. 


—The ‘comprehensive’ accident policy just issued by the Standard 
Life and Accident contains a number of unique provisions. Poisoning, 
sunstroke, freezing and injuries which leave no visable mark, are covered. 
Injuries received in gymnastic sports or at railroad crossings call for full 
benefits, as do also injuries inflicted by others or received while insane, 
inhalation of gas or unexpected results of surgical operations. A weekly 
indemnity of $25 is paid for total disability not exceeding 200 weeks, and 
$10 a week for partial disability not exceeding twenty-six weeks. 


—In the new combination policy lately placed upon the market by the 
Pacific Mutual Life, the company’s liability is limited under certain 
circumstances, as follows: In event of death, loss of limb or sight, or 
disability due to sunstroke, freezing or hernia, the company’s liability 
shall be limited to one-half the face value of the policy. In event of 
death, loss of-limb or sight, or disability due to injuries intentionally 
inflicted upon the insured by himself, or by any other person, or inhaling 
of any gas or vapor, the company’s liability is limited to one-tenth the 
amount otherwise payable. Injuries received in passenger elevator or in 
burning buildings call for double indemnity. Settlements of claims will 
be made once in eight weeks, and the period of indemnity is not limited 
up to the value of the policy. ; 


—The accompanying table shows the figures of companies transacting 
personal accident business for six years, ending with 1899. It will be 
noted that there was a remarkable increase made last year in premium 
income, while the loss ratio was very small. Evidently this branch of 
insurance is gaining the attention of the public to a very satisfactory de 


gree. 
PERSONAL ACCIDENT INSURANCE IN Stock Companies, 1894-89 IncLusive. 
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ComPAny. | Year. |Premiums.| Losses. Written. in: ena 
| | | 

Bina Life (Accidem:) ...---.. | 1894 | $150,960 | $66,503 | $39,219,750 | $29,772,550 
Hartford. | 1895 278701 | 112.259 94,421,500 | 56,573,850 
" 1896 448,479 169,764 178,462,433 | 79,083,850 
1897 590.975 | 262,890 | 228.472.3838 | 101,188,170 
1898 657.291 | 246.989 | 250,599,900 | 108,958,620 
1899 835,211 | 301,621 | 289,709,900 | 134.757:470 
Central Accident......-.------ 1895 12,884 | 365 7,193,000 | 6,659,500 
Pittsburg. 1896 38.295 4,090 19,998,700} .. 15,437:920 
1897 62.704 | 12,725 37,111,250} ~ 25,747'750 
1898 96,254 | 23,444 46,083,000 | 34,670,750 
1899 128,223 | 31,973 56,780,630 | 44,773,880 
Continental Assurance......--- 1998 80,702 | 34,649 862,750 | 2,142,839 
Detroit. 1899 152,062 | 80,092 4,929,343 | 275,580 
Employers Liability......-...- 1894 | 183,671 | 86,761 | 48,500,367 | 35,100,367 
London. 1895 216,525 | 113,994 56,372,420 | — 39.329.791 
1896 226,163 | 159,007 57,774,046 | ” 36,904’907 
| 1997 162.969 | 101,057 45,769,080 | 28,883,900 
1898 147.287 87,669 37,006,776 | 27,982,715 

1899 | 130,711 | 120,564 34,875,815 | 26,341.75 
Fidelity and Casualty _......-. 1894 753,995 | 372,687 | 223,928,308 | 161,2(6,268 
New York. 1895 §29'288 | $20,542 | 307,413,440 | 209.455.7385 
1896 | 857.904 | 388158 | 247'085/363 | 224'194'863 

1897 | , 852,192 | 431,885 | 395,961,178 | 273,307,610 

1898 934, 376,554 | 437,987,650 | 285,402,322 

1899 | 1,122,906 | 407,934 | 494,496,075 | 308,651,397 

Frankfort-American..--.------ 1898 tigen | 322,000 | 262,000 
New York. | 1899 2,601 | 5,441 2,040,000 1,806,000 
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Company. Year. |Premiums.} Losses. mas <r ™ Sy ema 
Frankfort Marine --........... 1896 9,981 A ee Se eee, (eee ae ee 
Frankfort. 1897 67,405 40,416 6,862,000 5,529,000 
1898 84,004 38,269 12,282,750 10,897,000 
1899 98,943 74,744 19,382,050 15,577,700 
General Accident_.......-....- 1899 120,901 46,781 125,908,873 88,327,825 
Perth. 
General Accident.....-...----- 1899 23,145 4,121 15,233,580 11,830,000 
Philadelphia. 
Great Eastern. .......-..------ 1894 45,110 6,636 | 43,449,500 | 28,843,750 
New York. 1895 58,607 10,308 223, 82,730,500 
1896 63,500 18,548 116,522,500 36,522,500 
1897 62,600 13,482 141,309,500 36,516,500 
1898 80,450 29,649 120,741,500 44,327,000 
1899 90,478 26,659 81,038, 54,676,250 
London Guar. and Accident...| 1894 108,367 57,292 16,284,650 12,162,950 
London. 1895 125,474 68,111 17,386,950 13,829,700 
1896 | 136,515| 73,749 |  191550:850}  14.346'350 
1897 151,290 76,101 23,074,850 15,698,650 
1898 157,032 79,420 22,167,100 14,815,700 
1899 172,624 86,939 653,000 16,034,100 
Maryland Casualty...........- 1898 22,686 4,368 8,613,400 5,892,550 
altimore. 1899 116,688 46,595 52,355,400 20,919,850 
New Amsterdam.............. 1899 20,427 8,772 | 14,589,000 7,838,250 
New York. 
North American .......---..-. 1899 79,336 29,111 | 100,481,730 30,475,650 
Chicago. 
Ocean Accident and Guar..... 1899 oe 23,000 23,000 
London. 
Pacific Mutual... -.....-----. 1894 5, 120,558 | 58,010,750 | 33,871,150 
San Francisco. 1895 | 264167} 147:513|  66,027°150 | 44,809'777 
1896 272,612 104,699 79,086,800 45,339,905 
1897 262.579 123,115 78,240,750 45,120,598 
1898 261,678 125,081 88,281,050 49,939,094 
1899 | 420/953 | 180,180 | 204'391'820 |: 98,663'779 
Pennsylvania Casualty....-..- 1899 ig ne 380,400 880,400 
Scranton. 
Preferred Accident.......----- 1894 | 652,549} 235,748 | 647,801,000 | 331,007,000 
New York. 1895 35,08 353,870 862,705,000 341,100,000 
: 1896 812,099 350,97 711,825,000 326,100,000 
1897 818,193 336,840 711,325,000 1,954,000 
1898 3 274.084 | 765,350, 377,883,000 
1899 | 952.053 | 315,917 | 845,711,000 | 373,905,000 
Standard §.,900 A...:2.....2. 1894 588,478 290,710 103,625,113 74,237,630 
etroit. 1895 626,960 801,915 113,218,290 78,946,190 
1896 633,238 320,170 116,932,450 77,576,200 
1897 621,803 319,869 125,290, 79,857,300 
1898 609,406 336,217 125,752,733 77,099,133 
1899 630,271 299,234 130,124,300 83,809,000 
Travelers (Accident) .......... 1894 | 1,830,665 836,380 290,104,211 220,725,140 
artford. 1895 | 2,140,186 919,602 482,501,959 286,552,216 
1896 | 2.281.789 | 1,080;812 | 502,592'116 | 289,448,097 
1897 | 2,234,980 | 1,119,766 507,593,551 279,879 ,67% 
1898 | 2,109,435 | 1,019,064 481,308,291 274,981,609 
1899 | 2,087,082 964,173 495,482,179 272,678,784 
Union Cotwilty. .cecisec.c-.cs 1894 324,832 106,970 39,115,450 32,797,550 
St. Louis, 1895 396,898 185,010 47,658,750 36,436,050 
1896 858,351 488 46,115,500 30,045,400 
1897 356,404 ,034 38,559.949 27,806,085 
1898 288,949 148,560 44,437,700 27,197,375 
1899 217,655 118,886 38,753,433 22,332,268 
Uplsell Gisies. osscksccsecccccd 1895 266,872 74,300 377,293,775 152,572,415 
New York. 1896 | 364,120} 180/026 | 376;7177125 | 145;258,124 
1897 | 366,508 | 154,123 | 368,422'600 | 152737550 
1898 368,018 126,772 341,720,480 145,634,680 
1899 371,921 117,011 333,130,580 156,198,700 
Totals (11 companies).-.-...- 1894 | 4,974,213 | 2,206,225 | 1,535,201,678 973,343,384 
13 companies) ....... 1895 | 6,155,147 | 2,641, 2,486,545,346 | 1,326,073, 
14 companies). -.--... 1896 | 6,605,857 | 3,108'512 | 21534/244'741 | 1'347,862,352 
14 companies) -.-.... 1897 | 6,767,381 | 3,220,290 | 2,789,694,151 | 1,491,288,192 
U6 companies) _-.-..- 1898 | 6.722'643 | 21950789 | 2'345,529.430 | 1,488'(:86,387 
22 companies).......| 1899 | 7,774,799 | 3,261,748 | 3,364,471,658 | 1,721,271,111 








NEW AMSTERDAM CASUALTY COMPANY. 

On January 1 last the New Amsterdam Casualty Company of New York 
reported total cash assets of $316,965, including a paid-up capital of $200,- 
000. Its semi-annual statement, as of June 30, 1900, shows that its finan- 
cial strength has been largely augmented in the six months. Over $100,- 
000 additional has been paid in on account of capital stock, making that 
item now stand at $306,666.66, while the total assets now amount to $550,- 
303. In six months the company’s funds have increased $233,338, of 
which $106,667, was from stockholders, and the balance, $126,671, from the 
increase in business. The liabilities of the company include a reinsurance 
reserve of $125,383, which is more than double the corresponding item of 
six months ago, and other items amounting to $38,573. The net surplus 
over and above all liabilities, including capital stock, is $79,679, and the 
gross surplus on policyholders’ account is $386,346. 

As indicated by the large increase in reinsurance reserve the New 
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Amsterdam has secured a very satisfactory amount of business in the first 
half of the current year, and considering the fact that it has been in active 
operation but a little over a year and a quarter its present position is 
highly creditable to the management. The lines of insurance written by 
the company at present are liability, personal accident and burglary, and 
each department is in the hands of capable men, well versed in their 
duties. Officers of the company are: Edward V. Loew, president; William 
D. Chase, vice-president; Charles T. Hopper, secretary; Joseph D. Redding, 
second vice-president; George M. Hard, treasurer; E. Victor Loew, Jr., 
assistant secretary, and George C. Pratt, auditor. The board of directors 
of the New Amsterdam is a particularly strong one, including a number 
of the most prominent business men of New York. 





NEWS OF THE WEEK. 


Wisconsin Lumber Fires, 

UNDERWRITERS will remember the lumber loss of $1,250,000 which occurred 
in August, 1894, wiping out the towns of Phillips, Mason, Prentice and 
Shore’s Crossing, and threatening Ashland, which town, however, suffered 
no damage. Reports dated Saturday last show that a fire was raging in 
Ashland which had already destroyed 50,000,000 feet of lumber, with a loss 
estimated at about $1,000,000, heavily insured. August appears to be a 
particularly bad month for lumber towns. Dynamite was used to save the 
mills, although a great deal of lumber was destroyed by its use. 





Traders Fire of New York in Trouble. 


It has developed during the past week that the Traders Fire of New 
York, which reinsured its outstanding risks last April in the North British 
and Mercantile, was unable to complete its payments for reinsurance to 
that company, notwithstanding the fact that its sworn statement as of 
December 31, 1899, showed assets of $371,074 and a net surplus of $10,818. 
Upon apparently reliable authority it is stated that the company’s capital 
has been entirely wiped out, and that the present assets are about $80,000 
less than the liabilities, exclusive of capital. It is alleged that the unpaid 
losses were underestimated in the neighborhood of $100,000, and that the 
statement of unearned premiums was also incorrect. As the Traders 
had an exceptionally strong board of directors, it was hoped and expected 
that a sufficient sum would be paid in to satisfy creditors, the principal 
one being the reinsuring corporation. The North British had received 
$85,000, and had given the Traders until August 3 to pay the balance of 
the reinsurance premium, before declaring the deal abrogated; but the 
time elapsed without further payment having been made, and the former 
gave the latter formal notice that the contract was held to be null and 
void. 

The directors of the Traders, before the change in control, were: John 
Jacob Astor, B. F. Tracy, Howard Gould, George A. Helme, Warner 
Miller, Levi P. Morton, James A. Roberts, W. E. D. Stokes, J. Seaver 
Page, Sheffield Phelps, J. Jennings McComb, William T. Baker, Chauncey 
M. Depew, William A. Halsey, E. 8. Sutro, D. S. Appleton, John S. Silvers, 
Cc. W. McMurran, Theodore Sutro, James G. Beemer, Frederick Booss, 
John B. Simpson, G. W. Gall, J. B. Duke, William A. Clark, William T. 
Wardwell, Fred C. Sayles and George F. Hawkins. The New York In- 
surance Department, on learning that there was something wrong with 
the Traders, started an examination to ascertain the true facts. This 
investigation has not yet been completed. Accountants representing some 
of the interested parties had previously gone through the company’s 
records, with the result above stated. 

L. D. Garrett, president of the L. D. Garrett Company, is quoted as fol- 
lows concerning the relations between his company and the Traders: 

Under an arrangement with the holders of a majority of the stock of 
the Traders Fire Insurance Company, the same was transferred to us, and 
we were placed in control for the purpose of liquidation. It subsequently 
developed that there were not sufficient funds to pay the debts, and the 


interested parties, after due notice, having failed to provide the same, we 
have drranged to return their stock and abandon the company to them. 


Cc. W. McMurran, one of the former directors, was active in organizing 
the Traders Fire Lloyds, and, later, the Traders Fire Insurance Company, 
which succeeded the Lloyds. He was compensated for securing the cap- 
ital and multi-millionaire directors for the Traders by an interest in the 
firm of Adams, Lockwood & Forman, which formerly managed the com- 
pany, but took no active part himself in its management. In an interview 
with a representative of THE SPECTATOR, Mr. McMurran said, in effect: 


While it is true that the old management made the reinsurance con- 
tract with the North British and Mercantile, I consider that the L. D. 
Garrett Company, as purchaser, is responsible for the carrying out of the 
contract. Mr. Garrett, after looking over the books of the company with 
a view to considering negotiations for its purchase, made a proposition 
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by which he agreed to pay a certain figure for the stock, provided said 
stock was deposited in a certain bank by a given date. The conditions 
were complied with, and the L. D, Garrett Company became the owner 
of ninety per cent of the Traders’ stock, agreeing at the same time to 
take care of the debts of that company and to honorably carry it through 
the process of liquidation. I was surprised to see in a morning paper the 
list of the old directors published as though connected with the company 
at the present time. When the L. D. Garrett Company purchased the 
stock it was understood that the old directors would resign and new ones 
would take their places. It is a matter of record that the former directors, 
whose names were published in the paper referred to, with the exceptions 
of Messrs. Beemer and Sutro, resigned three months ago and their resig- 
nations were accepted. 





Semi-Annual Statement of Fire Insurance Companies. 
BELOW will be found extracts from the statements of a number of fire 
insurance companies for the six months ending June 30, 1900. Part of 
these are taken from the statements filed with the Georgia authorities, 
and part were obtained from other sources. Statements of foreign com- 
panies are for their United States branches. The column of assets and 
surplus, as of January 1, 1900, is included to facilitate comparison. 























= SURPLUS OVER 

Total Total APITAL AND ALL 

COMPANIES Assets, Assets, OTHER LiaBILITIES. 

: July 1, Jan. 1, 
1900. 1900. 

July 1, Jan. 1, 

1900. 1900. 
Agricultural, Watertown .......... $2,222,741 | $2,245,607 $499,661 $557,700 
Allemannia, Pittsburg ............. 548,860 534,092 119,435 133,061 
American Central, St. Lotiis.<..... 2,007,783 1,922,045 574,166 554,521 
American, New York............00: 1,427,555 1,451,834 238,303 331,840 
BOSOM, “BOSON tac csne<pdeseciccaes 3,200,299 3,044,457 1,347,711 1,290,148 
British-America, Toronto.......... 1,240,552 1,215,253 474,419 484,873 
Buffalo Commercial, Buffalo....... 340,774 343,941 29,433 41,571 
Caledonian, Edinburgh ............ 1,902,911 1,952,119 694,166 814,912 
CHABGNE, AES BANOR 6 oes cuiccecwcecas 432,707 456,766 142,717 175,892 
Colggne; Cologne ....5.06 ceevscavecs 641,796 471,851 249,377 378,197 
Commercial Union, London....... 4,015,466 3,780,414 1,048,309 1,325,610 
Continental, New York............ 10,013,941 9,809,661 4,087,856 4,034,995 
Concordia, Milwaukee ............. 984,4 939,008 173,139 183,967 
Warmers, YORE. Fas ccc csie sen 0 sie 749,030 759,860 341,227 341,227 
Fire Association of Philadelphia...| 6,044,793 6,280,029 828,144 1,039,433 
Fire Ins. Co, of County of Phila.. 922,759 944,712 151,768 187,334 
Firemans Fund, San Francisco....| 3,842,936 3,884,381 1,240,290 1,312,721 
Firemiens, Newark .....cccccccecces 2,544,149 2,511,000 1,093,682 1,092,052 
Getitian, FIEeport oi cc ss. cisccceces 3,467,773 3,400,455 1,284,474 1,288,883 
COUPE “POOIIE asc ccencsevcvsesacs 468,985 480,169 143,493 161,203 
Geriiania, New York .....5.5..0+ 4,823,019 4,816,870 2,107,505 2,101,403 
Girard F.and M., Philadelphia....| 2,056,147 2,097,850 653,011 692,154 
Glens Falls, Gléns Falls........... 3,268,937 3,327,440 2,156,357 2,155,142 
_Grand Rapids, Michigan........... 435,254 465,575 45,417 72,849 
Greenwich, New York.............. 1,737,126 1,708,001 306,082 346,239 
Hamburg-Bremen, Hamburg ...... 1,491,741 1,576,997 457,259 544,867 
Hanover, New York .... 008 cccceces 3,074 3,097,641 403,551 618,819 
Home, New York...... a 12,758,624 £,797,817 4,631,937 
Indemnity, New iork 341,878 68, 561 
Lafayette, New York 401,668 347,779 48,370 9,736 
Lancashire, Manchester ........... 2,220,512 2,300,767 379,956 614,157 
Law Union and Crown, London.. 700,478 687,802 425,531 474,937 
Liverpool and London and Globe. 9,205,091 9,425,668 4,428,374 4,649,617 
Lon@0mt -ASSUPENCE ¢ ..cccwscscecccse 2,306,452 1,673,420 1,281,978 841,219 
Magdeburg, Germany ............. 976,820 309,638 394,293 

Manchester, Manchester .......... 1,789,925 470,184 2, 
Manhattan, New York ............ 887,0: 924,956 250,364 74,207 
Merchants, Newark ...........e00- ,06 1,598,415 149,354 274,991 
Michigan F. and M., Detroit...... 775,230 791,638 163,210 176,490 
Milwaukee Fire, Milwaukee........ . 424,212 349,782 113,485 22,354 
Milwaukee Mechanics, Milwaukee.| 2,447,854 2,503,072 1,328,873 1,370,866 
Nasbate, ew MOSK <ccsssicccisccca 571,589 565,983 288,589 296,710 
Newerk, Newark, Ni Jaecsccscccses 689,732 693,599 312,877 315,546 
New Hampshire, Manchester...... 3,241,613 3,308,575 840,492 972,327 
New York Fire, New York........ 413,959 425,671 63,141 81,011 
Northwestern Nat’l, Milwaukee...| 2,732,580 2,747,146 847,295 872,398 
Norwich Union, Norwich ......... 2,273,624 2,410,626 850,130 1,000,803 
Ohio Farmers, Leroy <.+..ccccces- 1,106,383 1,088,255 140,280 134,322 
Pelican. New Yotk.cccscccccccccccs 372,555 347,723 92,462 97,297 
Pennsylvania, Philadelphia ........ 5,170,542 5,171,306 2,480,864 2,181,845 
Phetire, BrOGRIG cocccccscocceccees 5,471,654 5,822,876 1,240,057 1,529,461 
PROG  EOMOOW 6ccccescnceecccess 2,112,007 2,892,257 734,328 810,488 
Prov.-Washington, Providence ....| 1,973,606 2,062,260 312,615 436,795 
ea of America, New York..... 4,578,681 4,662,329 2,219,025 2,335,469 
CAGINGE, MEAG, Pa. ..cccccecsens 850,692 861,559 233,664 255,926 
Reliance, New York ......ccccceces 994,814 1,003,617 217,886 256,437 
Rochester German, stochester..... 1,153.361 1,154,457 529,630 563,861 
N6gal, Biverouer © os<cscecscccsvcce 7,223,878: 7,240,882 2,330,259 2,469,252 
Salamandta.| Wusesia.. << 0006s sécscce 636,367 506,000 527,768 506,000 
Springfield, Springfield, Conn..... 4,864,137 4,906,939 1,522,199 1,685,092 
St. Paul F. and M., St. Paul...... 2,531,144 2,450,696 664,976 664,368 
Suis ete OlGGes i6 6.65. ve wecnsees 1,093,241 1,118,024 296,973 310,910 
Teutonia F. and M., Dayton, O... 553,814 553,795 477,965 377,803 
"E<AgerG. CMMCERO: cu cncccses cc neces 2,226,199 2,283,804 843,661 1,021,509 
Union Assurance, London......... 1,589,376 1,540,793 707,397 697,915 
United States, New York.......... 742,911 741,371 154,031 174,713 
Westchester, New York ........... 2,819,124 2,740,035 1,190,846 1,194,160 
Western Assurance, Toronto....... 1,783,771 1,854,555 588,993 663,082 




















Northwestern Life of Chicago. 
PRESIDENT MABIE of the Northwestern Life Assurance Company of Chi- 
cago, having succeeded in transferring two-thirds of the members from 
the assessment to the legal reserve system, by means of the lien plan, has 
issued a call for a meeting of members, to be held on Sept. 1. This meet- 
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ing is in accordance with a resolution passed by the board of trustees 
on July 30, as follows: 

Whereas, The readjustment of the business of the Northwestern Life 
Assurance Company to the standard plan adopted by said company has 
so far progressed that two-thirds of the business, amounting to over 
$43,000,000, has been adjusted to such standard plan by the voluntary act 
of the members; and 

Whereas, It is deemed wise and expedient that steps be taken to re- 
organize, or reincorporate said company, or to consolidate or transfer, or 
reinsure the business of said company, to the end that all the business 
of said company now in force on the books of the company, may have the 
privilege and benefit of such standard plan and of new and fresh selected 
lives; now, therefore, be it 

Resolved, That a special meeting of the policyholders of this company 
be called, and the president and secretary of this company are hereby 
directed to call a meeting of the policyholders and members of the North- 
western Life Assurance Company, to be held at Willard Hall, 174 Monroe 
street, in the city of Chicago, on September 1, 1900, at 1:30 o’clock p. m., 
for the purpose of considering and taking action upon the questions of 
reorganization, or reincorporation of said company, or the consolidation 
of the business of this company with some other company, or of the 
transferring of the business and risks to, or the reinsuring of the same 
to some other company. 

It will be noted that the disposition of the company rests with the 
members who may decide to reincorporate or reinsure. It is presumed 
that if reinsurance is voted for the National of the United States will be 
‘in the best position to take care of the business, which includes also that 
transferred from the Covenant Mutual and the Northwestern Life Asso- 


ciation of Chicago. 





Mortality Statistics of the Mutual Life of New York. 

THE medical department of the Mutual Life Insurance Company of New 
York has submitted a very thorough and exhaustive report to President 
Richard A. McCurdy on the Mortality Records of the company for fifty- 
six years, from 1843 to 1898. It is embellished with a number of dia- 
grams beautifully executed in colors, and its tables go into the most 
minute subdivisions. The report was prepared to accompany and describe 
the diagrams and tables exhibited by the Mutual at the Paris Exposition. 
The work shows that in the fifty-six years there were 46,525 deaths, of 
which three occurred in 1844 and 3421 in the year 1898. Of the deaths 
44,985 were males and 1540 females. A casual examination of the work 
indicates that it has been done with extreme care, and it will form a 
valuable guide for all engaged in the business. 


History of the Prudential Insurance Company of i, ™ 
WE are indebted to John F. Dryden, president of the Prudential Insur- 
ance Company of America, for a copy of what is unquestionably a valuable 
addition to the literature of insurance. At the request of the United 
States Commissioner to the Paris Exposition of 1900, the Prudential has 
caused to be prepared a history of its rise and progress from organization 
in 1875 to the present year, and as the company was the pioneer industrial 
company in this country, its history is practically the history of industrial 
insurance. The work was prepared by F. L. Hoffman, F. S. S., the statis- 
tician of the company and is extremely thorough. It is divided into six- 
teen chapters, and is illustrated with portraits of the officers, views of the 
various buildings in which the company has had its offices and illustra- 
tions of policy forms. In this, the twenty-fifth year of the Prudential’s 
existence, it may well congratulate itself on the magnificent record of in- 
dustrial insurance, which it had the honor of inaugurating. 








National Association of Life Underwriters. 
THE programme for the annual convention of the above association, to be 
held at Saratoga September 11 and 12, contains the following list of 
speakers: ; 

Convention.—Prayer, clergyman, Saratoga; address of welcome, mayor 
of Saratoga; addresses: Governor Theodore Roosevelt; Oscar B. Ireland, 
actuary Massachusetts Mutual; John M. Holcombe, vice-president 
Phoenix Mutual; Charles A. Hewitt, “Insurance Post.” . 

Banquet.—Charles H. Raymond, Mutual Life, toastmaster. Speakers: 
John D. Long, Secretary of the Navy; President James W. Alexander, 
Equitable Life; A. W. Kimball, Northwestern Mutual; John B. Lunger, 
actuary New York Life; Stewart L. Woodford, New York; Franeis Hen- 
dricks, Superintendent of Insurance, New York; the president-elect; Sid- 
ney A. Foster, secretary Royal Union Mutual; Charles E. Ady, National 
of Vermont; H. S. Fuller, Washington Life. 

An important feature of the convention will be short talks on subjects 
of interest to life insurance men. Local associations have been requested 
to suggest such topics, and to have their delegates prepared to speak on 
them. Among subjects suggested are: ‘“‘Life Insurance as an Altruistic 
Force,” ““What the Life Insurance Agent Should Stand For,’’ “Importance 
of High Character in the Life Agent’s Work,”’ “Life Insurance as a Pro- 
fession,’ ‘“‘Possibilities of the Business to the Personal Solicitor,’ “The 
Advantages of a Clientele and How to’Secure It,” ‘‘Necessity of System 
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in the Life Agent’s Work,” ‘“‘Life Insurance as a Protection and Thrift,” 
‘How to Overcome Obstacles,’’ ‘‘How Shall an Agent Save His Time?” 
‘“‘What Kind of Advertising Pays?’ ‘‘What Are the Simplest Yet Most 
Forcible Arguments ?’’ 





National Association of Local Fire Insurance Agents’ Annual 
Meeting. 

SECRETARY FRANK F. HOLMES of the National Association of Local Fire 

Insurance Agents announces the following programme for the fifth annual 

meeting at Milwaukee, Wis., August 30, 31 and September 1: 


Wednesday Evening, August 29.—Meeting of presidents of State asso- 
ciations with national officials and national executive committee. 

Thursday, August 30.—Morning session, 10 o’clock. Address of wel- 
come, Mayor David S. Rose; response, Thomas H. Geer, Cleveland, Ohio; 
appointment of convention committees; reports of President C. H. Wood- 
worth, Secretary and Treasurer Frank F. Holmes; executive committee, 
A. H. Robinson, Louisville, chairman, and grievance committee, Merwin 
Jackson, Toledo, chairman. Afternoon session, 2:30 o’clock.—Reperts of 
organization committee, H. N. Pinkham, Portland, Me., chairman, and 
legislation committee, Mayer Cohen, Washington, D. C., chairman. Ad- 
dresses by George P. Sheldon, president National Board of Fire Under- 
writers, and Uberto C. Crosby, president New Hampshire Fire Insurance 
Company. Resolutions for reference to committee on resolutions. Mis- 
cellaneous business. 

Thursday Evening, August 30.—Promenade concert at Deutscher Club 
by courtesy of Milwaukee agents. 

Friday August 31.—Morning session, 10 o’clock. Miscellaneous busi- 
ness. Addresses by General John B. Castleman, Louisville, and Otto E. 
Greely, president Fire Underwriters Association of the Northwest. Roll 
call of States begun. Each State must report to Secretary Frank F. Holmes 
before convention date the name of its speaker, who will respond in cal} 
of States. Time must be limited to five minutes, as there will be about 
forty speakers. Afternoon session, 2:30 o’clock.—Miscellaneous business. 
Address by Henry H. Putnam, editor ‘Journal of Insurance Economics.”’ 
Call of States continued. 

Friday Evening, August 31.—Final meetings of convention committees 
on resolutions, nominations, etc. ‘‘Smoker,’’ by courtesy of Milwaukee 
agents. 

Saturday, September 1.—Morning session, 10 o’clock. Conclusion call 
of States; reports of resolutions committee and nominating committee; 
election of officers; selection of place for next meeting; snap shots at 
the situation in general, and suggestions for the future, open to all mem- 
bers of the Association. 





Manhattan Life’s Fiftieth Year. 


On August 1, fifty years ago, the three existing life insurance companies 
of New York City received an addition to their ranks, as on that day the 
Manhattan Life Insurance Company commenced business. During the 
career of this company the life insurance business has grown from prac- 
tically nothing to a magnitude scarcely equaled by any other line of busi- 
ness. The Manhattan has in these fifty years performed its duty toward 
its policyholders in a way deserving of the highest praise. While it has 
not striven for magnitude at the expense of safety, yet it occupies a 
prominent position among the leading life insurance companies of the 
country, and now possesses financial strength sufficient to warrant the 
utmost confidence on the part of the policyholders. 

The annual statement of the Manhattan, published at the close of 1899, 
showed that its assets then amounted to $15,803,962, and its surplus to 
$1,626,741. During 1899 it received for premiums $1,952,975, for interest 
and other income $754,468, making a total income of $2,707,438. It paid 
to its policyholders last year $1,651,122, and had in force on January 1 
last, 26,484 policies for $57,989,519. Since organization the company has 
received premiums of $56,308,051; interest and other income, $19,790,889, 
making a total income of $76,098,940, and has paid to its policyholders 
$45,458,501, divided as follows: Death claims, $27,434,547; endowments 
and annuities, $2,728,959; for surrenders, $7,893,761, and for dividends, 
$7,401,234. Adding the total payments to policyholders ($45,458,501) to the 
gross assets ($15,803,962) makes the total benefits to policyholders $61,- 
262,463, which is $4,954,412 more than the premiums received. These 
figures show that for every $100 received in premiums the company has 
paid to its policyholders and holds for their protection $108.80. This is a 
record which any company may well be proud of. : 

The policy contracts of the Manhattan Life have long been noted for 
their’ simplicity and liberality. It was the first to recognize the value 
of the incontestable clause, and as far back as 1864 applied that feature. 
With the passing years the company has constantly worked to reduce the 
conditions of its contracts to the simplest form, and its present policy is 
as liberal toward the policyholder as is consistent with safety. Thus the 
policy provides for payment immediately upon satisfactory proof of death; 
it allows thirty days’ grace in the payment of premium; it provides for 
reinstatement at any time, subject, of course, to satisfactory medical 
examination; it provides for loans at the end of the second policy year, and 
after three years becomes automatically paid up in event of lapse, or the 
insured may surrender the contract and take extended insurance. The 
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incontestable clause applies after two years and the policy is practically 
unrestricted as to residence, travel and occupation from the start. 

One important feature which has aided materially in the success of the 
company is the high character and permanence of its official staff. Henry 
B. Stokes, the president, has occupied that position since 1890, and for 
twenty-five years prior thereto was in the service of the company as clerk, 
assistant secretary and second vice-president. Jacob L. Halsey, the vice- 
president, has been with the Manhattan ever since its organization, pass- 
ing through the various grades in the office to assistant secretary, sec- 
retary in 1866 and vice-president in 1886. Henry Y. Wemple, the second 
vice-president, entered the company’s service in July, 1861, and John H. 
Griffin, the present secretary, also has a long career of service behind 
him. Other officers are: Frederick Mackel, assistant secretary; Morris 
W. Torrey, actuary; W. B. Lane, superintendent of agencies; Z. T. Emory, 
M. D., consulting physician, and G. W. Wells, M. D., resident physician. 

The Manhattan Life enters on its fifty-first year in a highly prosperous 
condition, with an official staff of ability and tried worth, a loyal and 
energetic corps of agents and a body of satisfied policyholders, which 
constitute the best of advertisements for the ‘‘Old Reliable.”’ 








Gratuity Fund of New York Produce Exchange. 


A FEW months ago the by-laws of the New York Produce Exchange were 
so amended as to provide for the distribution of the $750,000 gratuity fund, 
the limitation of assessments to fifty per year, and the reduction of the 
payment to beneficiaries. Some members brought suit to test the validity 
of the new by-law, and Hamilton Odell, the referee, has declared that it 
is invalid. His decision follows: 


The defendant’s contention is that the gratuity system exists only by force of 
the fifty-seventh by-law; that when the system was adopted the power to amend 
it by amending the by-law was reserved to the corporation, and that the adoption 
of the amendments of which the plaintiffs complain was a valid and reasonable 
exercise of that reserved power. The power is claimed under the fifty-eighth 
by-law, which was enacted in the early history of the Exchange, long prior to the 
adoption of the gratuity system, and which reads as follows: ‘“‘These by-laws 
shall not be altered or amended unless the proposed alteration or amendment 
has been approved by a vote of two-thirds of the board of managers and ratified 
by a majority vote of members voting by ballot at an election held for the pur- 
pose, of which ten days’ notice shall have been given, stating specifically the 
alteration or amendment proposed.”’ In my judgment this claim is not tenable. 
It is evident, I think, that the right to amend so reserved could be exercised 
only upon by-laws obligatory upon all the members of the Exchange and in which 
they had a common interest. Such were all the by-laws in force when by-law 
fifty-eight (formerly fifty-seven) was adopted, or which were adopted with it, or 
which have since been adopted, with the exception of by-law fifty-seven, which 
related to a special subject, and to which only a part of the ‘“‘present’’? members 
gave their assent. It cannot be successfully contended that a special by-law, 
affecting only members subscribing to it, and under which subscribing members 
have earned some rights, is amendable in any of its provisions by the votes of 
members not parties to it and outside of its operation by authority of a general 
by-law like by-law fifty-eight. Under that by-law no member is excluded from 
voting upon any proposed amendment to any by-law of the Exchange, and it does 
not appear that the offensivé amendments to by-law fifty-seven were adopted 
without the aid of votes of non-subscribing members. It is not denied that the 
power to make by-laws and to reasonably amend them is inherent in every cor- 
poration, but in my judgment the power to amend, unless expressly reserved, 
does not exist in any case where the by-law designed to accomplish a particular 
purpose, as in the present instance, and becomes obligatory upon members only 
through a special agreement between them and the corporation. It is true that 
by-law fifty-seven has been several times amended, and that the gratuity system 
has been materially changed thereby, and that the plaintiffs have concurred or 
acquiesced in such amendments; but the learned counsel for the defendants very 
frankly says: ‘‘We do not claim that these amendments created a right to 
amend in other respects.” 

The plaintiffs are right, I think, in their position that the Gratuity Fund is a 
trust fund constituted for a plainly declared purpose from which it cannot be 
diverted. It was created out of assessments paid by the subscribing members 
and out of their shares in the surplus income of the Exchange. They paid the 
assessments and assented to such use of their shares of income in pursuance of 
the mutual agreements into which they~entered at the request of the Exchange. 
The Exchange contributed nothing toward the fund, and has no title to it or 
proprietary interest in it. What right has the Exchange in its corporate capacity 
to terminate the trust and command the destruction and distribution of the 
fund? 


An appeal will be taken from this decision. 








American Union Life Insurance Company. 


ON Wednesday morning there was published in a New York paper what 
purported to be a copy of the report of the examiners of the New York 
Insurance Department on the examination of the American Union Life 
Insurance Company. The report as filed in Albany was in two parts, the 
second being a supplementary report, which considerably modified the 
original. The data published, however, did not separate the two sections. 
According to the showing published the company had on May 31, 1900, 
admitted assets amounting to $362,814, and liabilities on a four per cent 
basis of $375,471. When seen by a representative of THE SPECTATOR 
yesterday Vice-President Charles S. Whitney said: ‘The alleged trivial 
impairment is due to the disallowance of credit of certain securities and 
assets, which objection will be immediately removed, and I desire to 
assure the policyholders that they are amply protected to the fullest 
extent required by law, and trust that no one holding a policy obligation 
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will allow himself to lose any part of his insurance protection by reason 
of any statement made by any person or persons who may have ulterior 
motives in view.’’ 





A Useful Handbook. 


“FIRE Prevention and Protection” is a work published by The Spectator 
Company, New York, and its scope is best described by the compiler in 
the preface, in which he says: 

“The plan of this work includes the presentation of synopses of the 
various materials and devices which have been useful in preventing or 
extinguishing fires, accompanied by such information as will enable a 
propertyowner to place himself in communication with the manufacturers 
of approved appliances and materials. In addition, it has been deemed 
advisable to give information concerning the relations between insurer 
and insured, and to that end we have included herein reprints of the two 
leading standard policy forms, namely, those of New York and Massa- 
chusetts. * * * Embodied in this work will be found a considerable 
amount of miscellaneous information, all tending to give clearer under- 
standing of matters connected with the prevention of or indemnification 
for damage by fire, as heretofore it has happened that propertyowners 
have innocently and unconsciously violated policy conditions, with re- 
sultant vitiation of their insurance.” 

The value of this work is obvious, and should place it in the hands of 
large numbers of the insured and their insurers.—Weekly Underwriter. 


We have received from The Spectator Company a handsomely gotten up 
and carefully compiled book entitled, ‘‘Fire Prevention and Protection,” 
containing information for insurer and insured concerning the materials 
and devices adapted to the prevention and extinguishment of fire; also 
embracing hints to the insured and standard policy forms, with a com- 
prehensive index. A hasty glance through the book shows the following 
subjects: Acetylene Gas, Electrical Fitting, Pipe Covering, Ash Cans, 
Elevator Guards, General Construction of Buildings, Miscellaneous Safety 
Devices, etc., etc., the whole forming a sort of cyclopedia of information 
on th® various subjects connected with fires and fire prevention, which 
makes the book one of value to the insurance agent and builder.—Insur- 
ance World. 








MERE MENTION. 





Life Insurance Notes. 
—The Federal Life of Chicago has been licensed in Michigan. 
—The State Life of Indianapolis has applied for admission to Kentucky. 
—Auditor Merriam of Iowa has been renominated by the Republican party. 
—The Union Mutual wrote $680,476 of new business during the month of July. 


-John F. Jewell has been appointed to succeed Dr. C. A. Fowler as agent of 
the Northwestern Life of Milwaukee, at Galena, Ill. 


—In another column two gentlemen well versed in life insurance advertise for 
an opening in connection with a legal reserve company. 


—Cullen & Smith have been appointed general agents for the Fidelity Mutual 
Life at Terre Haute, Ind. Their territory embraces nine counties. 


—D. C. Jones, formerly with the Mutual Benefit Life at Barre, Vt., has resigned 
to become general agent for the Phoenix Mutual, at the same place. 


—A mortality table is to be compiled by the Hungarian companies on the 
initative of La Premiere Hongroise, a company which has been in existence over 
forty years. 

—Henry C. Thomas has recently been, appointed Superintendent of Agencies 
for the Province of Ontario for the Royal Victoria Life, succeeding Alexander 
Cromar, deceased. 

—A new life company is being talked of at Fort Wayne, Ind. Charles Woods 
is the promoter, and he is said to have interested capitalists in his scheme to the 
extent of $100.000 

—Holmes Mercantile Agency has established a new rapid report service in a 
number of cities, so that reports on applicants are received about the same time 
as the application. 

—The Illinois Life of Chicago is taking in such members of the defunct Chicago 
Guarantee /'und Life as can pass a medical examination. A lien is issued on each 
policy to provide for the legal reserve. 

—The Reading (Pa.) Association of Life Underwriters recently elected the fol- 
lowing officers: President, Stanley S. Davies; vice-president, E. Irving Barnett; 
secretary, George W. Billman; treasurer, S. M. Helms. 

—David-T. Gentry has been appointed district agent for the Mutual Benefit Life 
for Howard, Boone, Saline and Cooper counties, Mo. His headquarters will be 
at Booneville, where he was formerly superintendent of public schools. 

—An advertisement in the New York papers last Sunday called on life insurance 
agents to meet on Tuesday, the 7th inst., at 8 P. M., at 31 West Twenty-seventh 
street, to learn the objects of the Insurance Fielders Association of America. 

—J. C. Grant has been appointed cashier in the Pacific Mutual Life’s Texas 
agency, located at Dallas. He held a similar position in the company’s general 
agency at Chicago, where his temporary successor is Agency Inspector William 
Hf. Sale. 


—W. A. Horn, Henry Moore, W. E. Armstrong, W. A. Moore and George A. 


Kline, all officials of the Mutual Aid Beneficial Association of Philadelphia, were 
recently arrested on warrants sworn out against them by policyholders residing 
at Laneaster. Pa., who claim that they are operating to defraud policyholders. 
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President Horn states that the trouble was caused by the acts of a dishonest 
representative at Lancaster, and that the affairs of the association are in good 
condition. 


—The anonymous literature fiend is at work again, the Equitable of New York 
being the latest victim of attack. she man or company which circulates such 
documents is not worthy of the acquaintance or patronage of honest men. There’s 
lots of room in the open for a fair fight. 


—A policyholder of the Chicago Guaranty Fund Life has petitioned the Court 
to review the proceedings under which the Royal Trust Company was appointed 
receiver for the association, alleging collusion of the officers. An order restrain- 
ing any further transfer of the assets was issued. 


—The month of July is always considered a dull month in insurance circles, 
but the experience of the Grand Fraternity last month was quite the opposite, it 
having secured more new members than ever before in the same space of time. 
For the year 1900 each month has exceeded in point of increase the previous 
months. 

—The courts of Hamilton county, Ohio, recently decided that when a married 
woman is named as a beneficiary in a policy on the life of her husband she is 
entitled to the proceeds of the policy, notwithstanding a divorce obtained by her 
and her subsequent marriage. The case was one in which the man’s second wife 
endeavored tea collect the policy. 


—A. S. Elford, general agent of the New York Life at Grand Forks, N. D., has 
just completed ten years of service with the company. He is but thirty-three 
years of age, and since January, 1892, has increased the New York Life’s holdings 
in his State from $208,480 to $2,738,630. In the month of June Mr. Elford wrote 
$100,000 of paid-for business by his own unaided efforts. 


—The business of the first six months of 1900 was by all odds the largest the 
Old Line Bankers Life of Lincoln, Neb., has ever written, and the net increase of 
business over that of 1899 is still larger. Western States will be unusually pros- 
perous this year on acount of good crops, and Western companies will naturally 
receive the benefit of this condition of things. 


—The Northwestern Life Association of Minneapolis has received reports from 
its agency force in Minnesota and the two Dakotas which indicate that actual 
crop results will considerably surpass the dismal prophecies of the early summer, 
The new business of the association in the territory mentioned is in excess of last 
year and would indicate at least normal business conditions. 


—The Insurance Year Book, Life and Casualty and Fire and Marine volumes, 
has come to be universally recognized as a full and reliable history of insurance 
matters and the business of insurance companies in the United States. It is a 
welcome annual visitor to this Department and constitutes a most valuable addi- 
tion to our library.—Ed. T. Orear, Superintendent of Insurance of Missouri. 


—At the annual meeting of the Grand Lodge of F. and A. M., held last month 
at London, Ont., R. B. Hungerford of that city was unanimously elected grand 
master of the Masonic body for the Dominion of Canada. Mr. Hungerford is 
widely known and highly respected, both as an individual and in his business 
capacity, he being Western manager at London for the North American Life of 
Toronto. 


—The Wilmington general agency of the Mutual Life never lets up for hot 
weather. General Agent Herbert N. Fell reports paid-for business during the 
month of July of $215,000, with no more than $10,000 on any one life. The peach 
crop in Delaware this year is now a reality, and a very large business is pre- 
dicted for Mr. Fell’s agency this year. Mr. Fell sailed for Europe yesterday on 
the “Oceanic.” : 


—The South Atlantic Life Insurance Company of Richmond, Va., is now 
fairly under way and has already written a fair volume of business. One of its 
star achievements is the writing of a policy for $100,000 on the life of B. F. John- 
son, president of the B. F. Johnson Publishing Company of Richmond, in favor 
of the company. The South Atlantic is issuing a very attractive life dividend 
endowment policy, which possesses many valuable features, among them being 
automatic and absolute non-forfeiture so long as there is any value remaining to 
its credit sufficient to pay a quarterly premium. 

—President Batterson of the Travelers has sent out a request for proxies, to be 
used at a meeting of the stockholders of the company, which will be held in the 
near future. The proxy calls for the appointment of James G. Batterson, James 
L. Howard and Sylvester C. Dunham of Hartford, and Charles L. Spencer of 
Suffield, or either of them, attorneys to attend the meeting and vote in favor of 
the acceptance by the company of the New York law providing for the reincorpo- 
ration of foreign moneyed corporations. In case the company becomés a New 
York corporation the routine business at the Hartford office will not be materially 
affected. 


Fire Insurance Notes. 5 

—Dutchess of Poughkeepsie has entered Connecticut. 

—Bavarian Mortgage and Exchange Bank has withdrawn from Indiana. 

—Niagara Fire is being examined by the North Dakota Insurance Department. 

—Third ‘annual convention of Minneapolis local agents will be held August 
10 and 11. 

—Commerce Insurance Company o. Albany has declared a two per cent quar- 
terly dividend 

—The Georgia Home has entered"Kentucky. A. A. Wilcox, Tennessee special, 
is appointing agents. 

—Because of the shortage of water in Brooklyn the schools have been cut off 
during vacation months. Complaints are coming in from the vacation schools, 
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and unless the Health Board steps in many sf the schools will be unable to open 
in September. 

—The final report of Receiver Thomas W. Buell of the Millers Mutual of Wis- 
consin has been filed. 

—City Collector has extended the time of payment of fire department tax in 
Chicago until August 15. 

—The Merchants of Providence, which recently reinsured in the Hartford Fire, 
is in process of 1tiquidation. 

—Webb McNall has been nominated for Insurance Commissioner of the 
fusionists at Fort Scott, Kan. 

—Richard Lewis, United States manager of the Cologne, sailed for Liverpool 
last Saturday on the ‘‘Umbria.” 

—William D. Koelsch, a well known real estate and insurance man of Buffalo, 
died last Tuesday of heart disease. 

—Western and British America have been elected to membership in the In- 
surance Survey Bureau of Chicago. 

—Annual meeting of Illinois Association of Local Fire Insurance Agents will be 
held at Chicago, August 29, at 10 A. M. 

—L. M. Wise and C. W. Higley will succeed H. P. Gray as general agents of 
the Western department of the Hanover. 


—Louisville Board is considering, in conjunction with the city authorities, the 
question of the storage of calcium carbide. 

—Companies are very cautious on lines taken at St. Louis since the break in 
rates. Waterworth rates cannot be obtained. 

—Bank of Due West, S. C., has been chartered to transact an insurance busi- 
ness, as well as banking. Its capital stock is $20,000. 

—Three attempts were made to burn the hotel and dancing pavilion of Mrs. 
Maria Lestrange at Corona, L. I., last Thursday night. 

—Rates on tobacco risks have been advanced about thirty-three and one-third 
per cent under the new schedule of the South-Eastern Tariff Association. 

—The fire loss in Minneapolis last year amounted to $517,491—about forty and 
one-half per cent of the premiums. St. Paul had losses of $331,941, and Duluth, 
$212,588. 

—R, S. Critchell & Co. of Chicago have received the million-dollar line of the 
Western Wheel Works, as also the Carson, Pirie, Scott & Co. line of $3,000,000 to 
$4,000,000. 

—The South-Eastern Tariff Association will soon begin a thorough investigation 
of sawmills in the South, and also hotels. Committees have been appointed on 
both classes. 

—Firebugs were at work last week in Mott Haven, N. Y. Fires occurred at 
552 and 546-8 East 144th street and at 545 East 148d street, all of peculiar character 
and all on one night last week. 

—Lee Elliott has been selected to succeed O. S. Wells as secretary of the 
Ohio Farmers. He has for some time beén connected with the company and is 
well acquainted with its methods. 

—J. B. Levison, second vice-president of the Firemans Fund, and Joseph Had- 
ley, manager of the Atlantic marine department of the same company in New 
York city, sailed on the “Oceanic” yesterday. 

—At the last meeting at Waco of the Texas Fire Prevention Association an 
agreement was made embodying an ultimatum that all trolley wire connections 
for electric light and power must be discontinued by August 15. 

—Fort Dodge, Ia., was visited by eight fires on August 2. Tramps are supposed 
to have caused all of them, and an extra force of firemen and policemen has been 
sworn in to patrol the town. Very little damage was done by the fires. 


—Owing to the unprofitable outcome of certain classes of business on the 
Pacific Coast blanks have been submitted to the different offices, with a request 
to fill out with estimates of the increases in rates necessary to put them on a 
paying basis. 

—The twenty-eighth annual convention of the International Association of 
Fire Engineers will be held October 9-12, at Charleston, S. C. An interesting 
programme has been prepared. Particulars may be obtained from Secretary 
H. A. Hills, Wyoming, O. 

—A meeting of the presidents and managers of Hartford companies was held 
last week in the office of the Hartford Fire, to appoint a committee and arrange 
for the meeting of the National Convention of Insurance Commissioners, which 
will be held in that city on September 19, 20 and 21. 

—By some inadvertence The Insurance Year Book, Fire and Marine Volume, 
for 1900, is made to say, on page 79, that a law was approved in Texas on March 
8, 1900, providing for a privilege tax of $1,000 on fire insurance companies. This 
is erroneous, and the quoted act should be marked out. 

—The C. C. Shanklin & Co. agency’s application for membership in the Cleve- 
land Rate Agreement was not accepted. T. V. Faulhaber was elected to member- 
ship. F. S. Hoskins & Co., H. S. Johns, C. C. Shanklin & Co. and E. B. Tidd & 
Co. are now the chief representatives of the outside element. 

—Last week Paterson, or rather its suburb, Haledon, was visited by a fire 
doing damage to the amount of $32,000 to the buildings and contents of the Con- 
solidated Ice Company.. It is believed this, as well as the burning of the ice 
house of Sheriff Peter H. Cooper, was the work of some firebug. 

—R, F. Medbury of Detroit and J. R. Sutton of Hillsdale, the former special 
agent of the Firemans Fund for Michigan, and the latter special agent of the 
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Royal Exchange for Michigan and Ohio, have consolidated under the firm name 
of Medbury & Sutton, to handle, as special agents, Michigan and Ohio for the 
Firemans Fund. Mr. Sutton has resigned the Royal Exchange. 


—A new rule of the Cleveland branch of the Uhio Inspection Bureau is that no 
reduction in rates for eighty or ninety per cent limited liability clauses to be 
attached to policies will be recommended except upon stocks where the in- 
surance amounts to $50,000, and buildings where the insurance is $25,000. 

—With deep regret we learn of the death in June last of J. F. McCarron of 
Melbourne, Australia. Mr. McCarron was a member of the firm of McCarron, 
Bird & Co., publishers of The Australasian Insurance and Banking Record. We 
tender our sincere sympathy to his bereaved relatives and business associates. 

—Auditor Cole of Mississippi has made the following statement on the resident 
agents’ law: “I do not think that an outside local fire agent can write business 
in Mississippi, even if policy is countersigned by a Mississippi local agent. In 
my opinion such an action would be a violation of the resident agency law and 
would defeat one of the principal objects of the law.” 

—Fire agents of Butte, Mon., have organized a temporary underwriters organi- 
zation, in preparation for organizing the Association of Local Fire Insurance 
Agents of Montana. W. T. Boardman was elected president; J. T. O’Brien, sec- 
retary, and J. R. Thompson as treasurer. The dues have been agreed upon at 
$3 per annum. Committees were appointed to visit the different agents in all 
towns to induce them to join. A general meeting has been called for August 11. 

—We are advised by Rothschild & Co. of Philadelphia that they have just been 
appointed general agents for the Security Fire and Marine Assurance Company of 
Washington, D. C., whose head office is at 1222 G street, N. W. They state that 
the company, which is apparently a new one, has a paid-up capital of $100,000 and 
a surplus of $24,250. Anson S. Taylor is its president, and E. M. Hodgkins is 
secretary, the other directors being Samuel Hodgkins, George H. McMillen and 
A. C. Glancey. 

—Attorney-General Davis of Arkansas has been nominated by the Democrats for 
Governor. Underwriters will remember Davis’ recent position on the compact 
question, in which he held that a company which has entered into any compact or 


. agreement anywhere, either in that State or in any other State, should not be 


allowed to do business in Arkansas. This cuestion has been made a distinct 
plank in the platform of the Democratic party this year, and Davis is expected to 
make a clean sweep. The next question will be, how can Arkansas get enough 
insurance if she forces the sixty-six companies of other States from doing 
business in that State by her obnoxious laws? 


—The adjustment of the loss on Rees & Rees’ extensive dyeing establishment 
at 232 and 234 s:ast Fortieth street, New York city, has been placed in the hands 
of H. A. wandgraff & Co. Insurance as follows: On machinery—Lancashire 
$1500, Etna $2500, Insurance Company of North America $1200, Connecticut 
$625, Allemannia $500, North River $1250, Hanover $1250, Hamilton $1250, Fire- 
mens of Baltimore $1250, Erie $1000, Agricultural $1000, Security $1000, Manhattan 
$1000, Citizens $500; total $15,875. On stock—Lancashire $1500, Etna $2500, In- 
surance Company of North America $1250, Connecticut $625, Allemannia $500, 
North River $1250, Hanover $1250, Hamilton $1250, Firemens of Baltimore $1250, 
Erie $1000, Agricultural $1000, Security $1000, Manhattan $1000, Trans-Atlantic 
$1000, Law Union and Crown $1000, Atlas $1000, Manchester $1500, Lafayette $1000, 
Citizens $500, Milwaukee Mechanics $1000, Michigan Fire and Marine $1000, Grand 
Rapids Fire $1000, New Hampshire $1500; total $25,875. On use and occupancy— 
Traders $5000. On building—$30,000. 





TOO LATE FOR CLASSIFICATION, 


—An Italian feud is held responsible for the burning of a shoe shop at White 
Plains, N. Y., on Tuesday last. 

—The Insurance Agency Company of New York, to do a general insurance 
business, has been incorporated in Delaware with a capital stock of $1,000,000. 

—Fire Marshal Seery of New York has caused the arrest of John Moonev on the 
charge of firing the New York Central’s hay bins in West Thirty-second Street. 

—The Chicago Plate Glass Underwiters Association has decided not to make a 
flat advance in rates, but to continue raising rates when warranted in particular 
cases. 

—The National Fire Protection Association has appointed a committee. to in- 
vestigate the comparative fire hazards attached to the various methods of baling 
cotton. 

—Good feeling and harmony prevailed at the conference of committees of The 
Union and the National Association of Local Fire Insurance Agents, held at 
Chicago Tuesday. 

—Alonzo Church, formerly chief inspector of the New Orleans inspection 
bureau, proposes to inspect certain classes of risks in that city, charging com- 
panies $100 per annum for his service. 

—A press report states that the Mutual Life of New York, owing to failure or 
neglect to file a supersedeas bond for $68,000 to protect the judgment and court 
costs, has settled the Hillmon claim by payment of $22,000. 

—The Hudson Valley Life Underwriters Association has organized with the 
following officers: President, Colonel George A. Cantine, Newburgh; vice-presi- 
dent, A. A. Reynolds, Kingston; secretary, L. P. Linnell, Newburgh; treasurer, 
F. A. Hoyt, Fishkill. 








ANTED-—STATE AGENCY. THE SECRETARY 
and Business Manager of a Stipulated Premium 
Company are open to a proposition for suitable 
position. or State Agency for reliable Legal Reserve 
Company. Must be Gilt Edge. 
Address, Secretary and Business Manager, 
Care of Spectator Co. 
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Insurance Hdjusters. 


Higencp Wants. 





ESTABLISHED 1866, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 








tnsurance Lawyers. 








L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEW YorK. 
INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1900. 

In addition to the usual statistical and historical data concerning Flre, Marine 
and Casualty Companles, the 1900 edition contains Assets, Liabilities, 
Losses -Qutstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for 24 years prior to 1899 
General and Special Agents ; and short Rate Tables, 

Price, with Monthly Supplements, $10 Per Annum, 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 


THE OSTERMOOR PATENT 
FLASTIC. FELT AEs DLO 


The best $50.00 hair mattress 












bry erm made is not its equal in cleanli- 
Binding and ness, durability or comfort. We 
closing the pay all express charges, and 
tick by hand, sell on the distinct agreement 


that you may return it and get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


Ih you are skeptical about its 
merits or don’t need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking ; it gives full 
particulars. 

f : ta —- — Felt amin 

} | — SS of airy, interlacing, fibrous 

TRADE-MARE yj sheets, of snowy whiteness and 

reat elasticity; closed in the tick by hand, and zever mats, loses shape or gets lumpy. 

8 perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Softer and purer than hair can de; no re- 
Picking or re-stuffine necessary. 


2 ft.,6 in. wide, weight 25 Ibs., - - - $8.35 


3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - - - 1,70 
4 ft. wide, weight 40 Ibs., - . 13.35 


4 ft., 6 in. wide, weight 45 Ibs.,  - = ~ 15.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale vy stores, A few unscrupulous dealers are trying to 
N sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


OSTERMIOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, ** Church Cushions.” 











ANTED—THREE GOOD MENiIWHO DESIRE 
to get into new and better pastures, men who are producers and 
can sell goods on their merits; from such I solicit correspondence. Com- 
missions and advances liberal. 
H. L. REMMEL, General Agent, 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YorK, 
Little Rock, Ark. 
For Arkansas and Indian Territory. 





ANTED.—A FEW DISTRICT MANAGERS IN 
New York State. for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 


O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N, Y. 





FLEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
years the Mutual Life of New York more than doubled its business in force in 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS., Managers for lowa and Nebraska, 

Des Moines, Iowa. 





HE ATTENTION OF LIFE INSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE, 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates, 
For particulars apply to 

HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





Y  pameaiceees UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this, S. J. MASTERS, Warder Building, 
Washington, D. C, 








Mercantile fgencies. 








Hones MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
aad engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. ‘ 
My blanks for reports are supplied free, in quantities desired, and I render a det&iled 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my analy in all large cities. I have per- 
mission to refer to any of the many panies for whom I now do business, Correspand- 
ence solicited. 


CHARLES B. HOLMES, Proprietor, 182 NASSAU ST., NEW YORK, N. Y. 





HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 





BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 
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Hetuarial, 





Prominent Agents ano Brokers at Chicago. 








AVID PARKS FACKLER. 
Ex-President Actuarial Society 


CONSULTING ACTUARY, 


35 NAssAv St., New York (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





—— C. WRIGHT, 
Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 


45 MILK Street (Room 77), BosToN; or Box 1034, MEDFORD, MAss. 
Telephone, ‘‘ 2662 Boston.”’ 





| MENANDER DAWSON, | 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 
“Neget resin gs ACTUARIES. 


150 Nassau St., NEw York. 
1cort Chestnut St., PHILADELPHIA. 








Prominent Agents and Brokers, 








ILLIAMSON & WOFFORD, Memphis, Tenn. 


REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES. 
WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES. 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bennett. ESTABLISHED 1869, 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


J. Burns ALLEN. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 
of Wilmington, Del., and other standard stock companies. Excess Lines 
Solicited throughout the United States and Canada, 
41I AND 413 WALNUT ST., PHILADELPHIA, PA. 





ge T. HAY & BRO., GENERAL AGENTS, 
: RALEIGH, N. C. 


Best facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 





 < ewnenne & CASTLEMAN, MANAGERS SOUTHERN 
Department Royal Insurance Company, Office at Louisville, Ky. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHIcaGo. 
—— Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
delphia. 


Over 25 years 
Your patronage invited. 


ence in the theory and practice of insurance in all its branches. 





DWARD D. CLARKE CoO., 
177 LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and ré-insurance, also large facilities for surplus lines. : 





JOHN NAGHTEN. M, J. NAGHTEN. 


— NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





Gro. W. Monrcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,’”’ Chicago, Ill, Agents for American Ins. 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





Established 1876, 
T. H, Wesster. E, N. Winey. C, P. JENNINGS, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES. 
166 La Satie Street, Cnicaco. 


A. W. Becker. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





i pm R. WILSON & CO., 
234 LA SALLE STREET, CHICAGO, ILL. © 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 


COMMERCIAL FIRE INS. CO. oF WiLMincTon, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. . Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890. 


. J. RUSSELL & CO., 
° "1% LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
, Agents’ Brokerage throughout the United States. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET CHICAGO. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
WERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
_Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 
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Insurance Company 


NEW YORK 
HENRY B. STOKES, President 





THE NEW POLICY GUARANTEES 


EXTENDED INSURANCE 


PAID-UP VALUES 
AND 


LOANS AT 5% 








AGENTS WANTED IN UNOCCUPIED TERRITORY 





ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 





No. 70 KILBY STREET, aoe s - BOSTON, MASS. 
C. W. KELLOGG, Manager. 
CENTRAL DEPARTMENT, 

167 AND 169 LA SALLE STREET, - - — CHICAGO, ILL, 


BERNARD FAYMONVILLE, Manager. 


Mutual Life Ins. Co., 


OF KENTUCKY. 





Home Office, ~ ~ - - - - LOUISVILLE. 
SEMI-ANNUAL STATEMENT, JUNE 30, 1900. 

I Cn ES ees ee er ee ee Oe $2,939,283. 23 

LIABIEVELES Ce per CONL.). 26. ci ccc cee ce chotee «cue 2,846,693.00 

SUS 5 :55.625 oslo he cise ee Te ee ee eee 92,590.23 

INCREASE IN SURPLUS IN SIX MONTHS......... 52,055.26 
INCOME, EXPENDITURES, 

Premiums, . $271,598.41 | To Policyholders, . $193,684.46 

Interest, . . . . . 126,591.46| Expenses, etc., 126,808.01 

Tol; . .°. ». vegieinay Total, 320,492.47 


Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, 
Surplus, Insurance in Force and Income and decreased its Expenses. 





GEORGE W. MORRIS, Pres. DAVID MERIWETHER, Sec’y. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851, 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY ist, 1900. 


ASSBUS 5 on ciecnsadu pies veceeanensdauadendaedesonnn ce $1,854,554.94 
SURPLUS IN UNITED STATES..........04.. dcedeees 663,081.97 





ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEw YORK. 


OrGanizep 1852, 


STATEMENT, JANUARY 1, 1900. 


CASH CAPER AEs acsecte ihe esa edaecc cesta $1,000,000.00 
Reserve for Reinsurance.-.-....--....-.--.---------- Se his SSeS 1,211,176.72 
Reserve fer all otliew Udabiiithon ao oa os ceeds nc dncincnateaens 267,645.68 
nee a ue ME OMe ats Meee. a ee ee ee Ee ee 618,818.69 





Total Assets, - - - -=- $3,097,641.09 


I, REMSEN LANE, President. 


Cuartes L. Rog, Secretary. 
JoszrH McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuartes A. SHaw, 2d Vice-Pres, 





INNEAPOLIS FIRE AND MARINE 
MUTUAL INSURANCE COMPANY, 


MINNEAPOLIS, MINN. 


Maaota, Teadadittey Tels BROOD as oki ascii sand enh castecncckodnnen $209,020.47 
TAMUGURINGG i. oi ono cco scscuceinn Meee Sees ema Le eae CE 45,170.96 
Surpteud te PetiephelGere. <..<~ <.-- 225k Go ckadw ic can co nenen<s~de Se $163,849.51 


LEONARD PAULLE, President. C. H. SPENCER, Secretary. 





ANTED—LIFE INSURANCE AGENTS 


in all territories to represent the 


JEWELERS’ AND TRADESMEN’S LIFE INSURANCE 
COMPANY 


Liberal Contracts Offered Producers. 
ORDINARY LIFE, . 
**Citus PLan ”—‘‘ Don’t Die to Win.” 
Industrial Insurance (Monthly Plan), 


- rite for full carticulars, 
GEORGE W. Mason, Supt., 
Room 503, 253 Broadway, New York. 





ILLERS AND MANUFACTURERS 





INSURANCE CO., MINNEAPOLIS, MINN. : 
Grogs Assets, January 18f, 2900... ..cccccccce svceccoccoocs $487,740 
SN Gs 0.5 044 dbus anda dio asd ecenehhisasdens aaa 215,659 
warplane over a LAO 5, 66 soc face n ccc adene bw eebbes $272,081 
Losses Paid: since. orgamization:. 0.:. <5 .si-esco bs Soe ald e ce Uowes $1,305,896 
Dividends paid since organization. ..................ccccene 168,156 





C. B. SHOVE, President. 
S. F. DANFORTH, ‘Secretary. 
J. J. HUSS, Assistant Secretary. 
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WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


W. A. BREWER, Jr., E. S. FRENCH, 
President. Vice-President. 





1825. 1900. 


HE PENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 


$400,000.00 
$5,171,306.21 


CAPITAL 
ASSETS, January 1,:1900 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
foun L. THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary 
Wa. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





The. Lancashire 


Insurance Company. 





ILWAUKEE MUTUAL LIFE 
ANCE COMPANY, 


212 MASONIC BUILDING, MILWAUKEE, WIS 


INSUR- 


GOOD CONTRACTS TO GOOD AGENTS 


IN 
MICHIGAN, -WISCONSIN AND MINNESOTA. 


GEORGE N. WISWELL, 
President. 


IRA F. MURPHY, 
Secretary. 


ULY SUPPLEMENT TO THE HANDY GUIDE. 


The Spectator Company has issued the first supplement to the 1900 
edition of The Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such 
companies as have recently issued new forms, thus bringing The Handy 
Guide fully up to date. Copies will be furnished to those subscribers to 
The Handy Guide whose names appear on our books at twenty-five cents 
each, The price to non-subscribers will be fifty cents, The Handy 
Guide, with the supplement bound in, will be furnished for $2 25, sent 
postpaid on receipt of price. Address all orders to 


THE SPECTATOR COMPANY 
95 William Street, New York. 


PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
* ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg., - 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING, 








San Francisco. 
Life. 





EASTERN OFFICES; 174 BRoADwAy, New York. 
EARLES F. HOLMES, SEcreTARY EAST&RN DEPARTMENT. 





eae MANHATTAN FIRE INS. CO,, 
45 Cedar Street, New York. 
CHARTERED 1869. 
CAPITAL PAID IN, $500,000. 


DOES BUSINESS THROUGH AGENTS ONLY. 
NO OVERHEAD WRITING. 








DANIEL MYRES, President. J. W. DURBROW, Secretary. 
C. B. SQUIRE, General Manager. 





HE NORTHERN CENTRAL LIFE 
INS. CO., TOLEDO, OHIO. 


Issues the most complete, liberal and popular form of 
insurance contracts sold by any Company. 
A grand opportunity to first-class Agents wanting good 


territory. 


E. P. BRECKENRIDGE, J. C. ROBISON, 


President. Secretary. 








SPECIAL FIELD FOR AGENTS. 


Several of our agents have doubled their former income since 
engaging with 


THE AMERICAN TEMPERANCE LIFE INSURANCE 
ASSOCIATION. 


WHAT ENABLED THEM To Do Ir? 
1. Low premium rates—very attractive to business men, 
2. An exclusive field—no other temperance company. 
3. Liberal commissions to agents. 


Write to day for terms, stating territory desired. 
E. S. Marvin, Agency Supt., 
THE AMERICAN TEMPERANCE LIFE INSURANCE ASSOCIATION, 
253 Broadway, New York. 





W. T. Woops, President. D. B. HALSTED, V.ce-President, 
C. E. W. CHAMBERS, Secretary. 


LOVOS 
PLATE GLASS 


Jasurance Company 
OF NEW YORK. 


fash Capital Incorporated 
S250000. 1389. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 
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INCORPORATEDXI799) _ 


PROVIDENCE, R:f! 


HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000, 000, 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 
A. D. IRVING, Manager. 


B. E. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager. 
UNITED STATES BRANCH 








ALEDONIAN INSURANCE COMPANY 
OF SCOTLAMD, Founded 1805. 


HE Oxpsst ScoTTISH INSURANCE OFFI 
UNITED STATES HEAD OFFICE, 27-29 —s CIREET, N. Y¥. CITY. 
STATEMENT, JANUARY isr, 1 
$1,952,119.29 
1,137, "206. 49 
NET SURPLUS IN THE UNITED STATES $814,912 80 
Cuares H. Post, U. S. Manager. N. A. McNett, Assistant U. S. Manager. 





ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA, 
Cash Capital $500,000.00 
Reinsurance Fund, and other Liabilities p 
Surplus, over all liabilities 





Assets, January 1, 1900 $2,626,441.18 
Office—Company’s Bullding, $308 and 310 Walnut Street. 


Mutual Reserve Fund Life Association 


(INCORPORATED) 





FREDERICK A. BURNHAM, President. 


Mutual Reserve Building, New York City. 





LIFE INSURANCE ON PURELY MUTUAL 
BASIS WITH FULL RESERVE. 





1881 RESULTS UNPARALLELED 1900 





Total Death Losses Paid by Mutual Reserve Fund Life 
Association since its organization 


FORTY-TWO MILLION DOLLARS. 





Competent men can secure liberal contracts by applying to 
the Home Office or to any of the Managers 
or General Agents. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK. 





CHARTERED 187. 
The Oldest New York Company in its Line. 


January 1, 1900, 








- - = $484/83.01 
Caprrat ano Net Sunpcus, - 330,621.44 


™ EUGENE H. WINSLOW...-President. 

DANIEL D. WHITNEY... Vice-Pres’t. 

S. Wa. BURTON Sec’y 
CHAs. F, rose Gen. Agt., 

No. 164 S Salle St. CHICAGO 





ANUFACTURERS’ AND MERCHANTS?’ 
TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan. Ist, 1900 $283. 1556.13 
Liabilities, 7,45 0.90 


Surplus above all llabilities sia6. 704.23 
Losses paid since organization, $807, Scrip dividends paid mee organization, $8,958. 
Cash dividends paid since or Te $99,411 
_ W. PRICE, President. GEOR GE W. CARSE, Seaeteny. 
GEO. KELLEY, Vice-President. F.F. WORMWO OD, Tre 
ORGANIZED FEB. 11, 1881. CORRESPONDENCE § SOLICITED 


HE MASONIC EQUITABLE ACCI- 
DENT ASSOCIATION, 
131 Devonshire Street, Boston, Mass. 
AMPLE ASSETS. UP-TO-DATE POLICIES, 
Agents wanted in New York, Pennsylvania and Ohio, 
WILLIAM H. JONES, General Manager. 


MU- 








HE INTERNATIONAL REGISTRY CO. 
(Incorporated under the Laws of the State of New York.) 


Special Accident Insurance combined with registration for identification and care in 
sickness, accident or death. 
$500.00 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 


RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 


THE INTERNATIONAL REGISTRY CO. 
P. R. CUNNINGHAM, Skcrerary. 189 Broadway, New York. 





TAKE NOTICE! 


NSURANCE MEN WHO WANT THE MOST 
liberal contract in existence for SICK, ACCIDENT and DEATH 
benefit insurance, address, COLUMBIAN RELIEF FuND ASSOCIATION, 
Indianapolis, Ind. All claims GUARANTEED by a Reserve Funddeposited 
with the Auditor of State of Indiana. 





~ RAVWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


SSA NK SESS GUNS), SASRS GAG ~ 





So PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 
INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 
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The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEw YorK.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERICA. 


Is represented in all the principal cities of the United States and in Canada. 





A present clientage of over Five Million Policy-holders attests its popularity. 


Assets of over Fifty Millions of Dollars, with Liabilities wd Demonstrate Its 
Forty-three Millions, anda Surplus of over Seven Millions of Dollars § Financial Stability 


The Payment of over Two Hundred and Fifty Death 
Claims daily tells of the good it does, 


INSURANCE IN FORCE OF OVER $800,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
begin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certainreach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No, 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’y 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Med. Director. 

A. S. KNIGHT, Asst. Med. Director. 


NOW READY 


TWELFTH ANNUAL EDITION 


1900. COMPENDIUM 
Otticial Lite Ins. Keports 


(INCLUDING FOUR THOUSAND LIFE INSURANCE RATIOS) 











A SERIES OF 


COMPARATIVE EXHIBITS 


FOR THE INFORMATION OF 


POLICYHOLDERS IN LIFE INSURANCE COMPANIES 


The Only Fublication Giving Complete Statistics of Every American Life Co. 





This extended series of tables shows the business and financial standing of all the 
companies of the United States, and is made up from the official reports to January 1, 1 

‘THIS WORK IS A COMPLETE PocKET COMPENDIUM OF THE VARIOUS STATE DEPaRT- 
MENT REPORTS. 

The purpose of these exhibits is to place in the hands of policyholders a mass of 
desirable information compiled from the reports of the insurance departments. Depart 
mental reports are not accessible to the average policyholder, and competing agents not 
infrequently so distort official figures as to deceive or mislead insurers: The demand for 
statistics of this kind emanating from a totally impartial source is satisfied by this publica- 
tion. The exhibits present simply the official figures as contained in the New York and 
other department reports, with about four thousand ratios deduced from them. The rank 
of companies relative to the various features considered is also shown in each exhibit. “The 
magnitude of the industrial business demands that it be separated from the regular business 
The department reports do not make this separation, but it is made in this work, 





Single Copies, - - ~- $1.50 
Orders for Single Copies must be Prepaid. 


THE SPECTATOR COMPANY 


95 WILLIAM ST. NEW YORK 








DISTRIBUTION 
BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 1899. 


HANDY little volume with the above descriptive title has just been 
issued from the press of The Spectator Company. Its value will be 
readily recognized by managers, specials and local agents desiring 

to keep abreast of the times. This is the most complete book purporting to 
present a digest of the fire insurance business of this country, for it gives the 
business of the mutual companies, separate from that of the stock companies. 
In addition the marine business in the various States is given, separate from 
the fire business. ‘ 

Two recapitulation tables follow the tables showing the transactions of 
the individual companies in each State ; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1899, 1895 and 1890, 
with grand totals for each of the last 15 years and a summary for that period ; 
the other presents the totals by States of the fire losses, premiums and risks 

~ written of the stock and mutual companies separately, and also of the marine 
business, for 1899. 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide theiz 
special agents with copies of this publication, 


PRICES : 
In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50 
Discounts on large orders. 
Address, 
THE SPECTATOR COMPANY, 
95 William Street, New York. 








“The Leading Fire Insurance Company of America.” 





Incorporated 1819. Charter Perpetual. 
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: WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 
A.C. ADAMS, 


HENRY E. REES, \ Assistant Secretaries. 





WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents 


NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’l Agent. 


PACIFIC BRANCH, { BOARDMAN & SPENCER, t ow 


San Francisco, Cal. 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE ; NEW YORK, 52 William St. 
DE PARTMENT | BOSTON, «5 Kilby St. 
PHILADELPHIA, 229 Walnut S‘. 
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